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activities of the University of Trinidad and Tobago 
(UTT) to complement the programmes offered by the 
University of the West Indies and will place emphasis, 
largely, on meeting the specifi c needs of the national 
economy to take it forward in the shortest time 
possible to Vision 2020 . 

In the 2008-2009 academic year, the University of 
Trinidad and Tobago will expand its course offerings to 
include programmes in security systems, theatre arts, 
fashion design and management, criminology as well 
as a series of professional engineering programmes. 
The UTT is responding to the need for more skilled 
persons in the food production sector by introducing 
Bachelor of Science degrees in Animal Science, 
Plant Science, Biotechnology and Food Technology 
at its Centre for Bio-sciences, Agriculture and Food 
Technology. 

Mr. Speaker 7,000 plus students applied for admission 
to UTT in the last academic year, and 5,000 were 
accommodated. To meet the growing demand of 
applicants, the Government will continue construction 
work on UTT’s Main Campus and the development 
plans for the Chaguaramas, Pt. Lisas and Centeno 
Campuses. Upgrades will be made to several other 
facilities coming under the purview of the University. 
This initiative has had the effect of realising tremendous 
effi ciencies in streamlining the administration and 
operations of these institutions and effecting delivery 
in a more cost effective manner.

The UTT Tobago Regional Knowledge Hub is another 
important project that will be undertaken in the 
coming fi scal year, as is the establishment of a UTT 
presence in Pt. Fortin as part of its collaboration with 
Atlantic LNG.

National Training Agency (NTA)

Mr Speaker, Vision 2020 speaks to a skilled workforce. 
Recognising that there are young people who may not 
have the requisite qualifi cation or skills and experience 
to obtain a job, a number of training programmes 
have been introduced.

Today Local School Boards have been established in all 
Government secondary schools throughout Trinidad 
and Tobago. They engage in activities and projects 
in support of the development of their schools. 
These activities range from improving, enhancing or 
beautifying the physical environment of the school, 
to promoting the discipline and self-esteem of the 
students. The Boards also engage in projects that 
showcase the talents of the students in their respective 
communities. The Government is now in the process 
of institutionalizing the Boards at the secondary level 
and ensuring their effectiveness and sustainability.

Tertiary Education and Training

Mr. Speaker, Government is committed to ensuring that 
the next generation of our citizens has the opportunity 
to excel in an increasingly competitive world. Our goal 
is to increase the percentage of tertiary graduates from 
the 11 percent of the population as recorded in 2000 
to at least 60 percent by 2015 which is the average for 
most developed states. Mr. Speaker, I am pleased to 
report to this Honourable House that approximately 
40 percent of our population has achieved tertiary 
education and we are well on the way to achieving 
the goal of 60 percent before 2015. 

Since 2002, our tertiary education centres, the 
University of the West Indies (UWI), the Trinidad and 
Tobago Hospitality and Tourism Institute (TTHTI), 
the College of Science, Technology and Applied Arts of 
Trinidad and Tobago (COSTAATT) and the University 
of Trinidad and Tobago (UTT) have together educated 
over 121,730 persons. In addition Mr. Speaker, with 
the support of Government, private institutions have 
signifi cantly increased their enrolment. For example, 
the University of the Southern Caribbean, increased 
student enrolment from 757 in 2001 to 3,800 
in 2008.

University of Trinidad and Tobago

Mr. Speaker, in only a few short years, the University 
of Trinidad and Tobago (UTT) has been a phenomenal 
success in meeting and surpassing its initial mandate. 
The Government will consolidate and expand the 
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ensuring relevance of the training provided to the 
various sectors.

Health

Mr. Speaker, the Government is undertaking a 
fundamental shift in policy in the Health Sector. 
In this context, a comprehensive health care system 
places greater emphasis on preventive services that 
could potentially prevent illness or reduce the burden 
of disease rather than on care services after an illness 
occurs. The Government will continue to partner 
with our people on the road to better health with 
programmes to foster healthily lifestyle choices that 
reduce propensity to preventable illnesses such as lung 
cancer, HIV AIDS, diabetes, heart disease etc. Healthy 
lifestyle choices and early screening initiatives will 
in the medium and long term reduce the numbers 
of our population who need to seek health care at 
our nation’s medical institutions. Mr. Speaker, we as 
citizens must take responsibility for our overall health 
and wellness. 

Mr. Speaker, the Government’s vision for the Health 
sector is one in which all our citizens are empowered 
to live long, healthy, and productive lives. Our focus 
will be the provision of fi rst class primary health care 
and health infrastructure. 

Mr. Speaker over the last fi scal year, the Government 
also commenced a comprehensive overview of the 
processes involved in the Health Sector. The aim is to 
improve the operational capability of the sector and 
to sustain improvements in the quality of health care. 
Mr. Speaker, this is critical to the attainment of the 
three strategic objectives that have been identifi ed for 
the Health sector:

i. fostering a healthy and productive 
population;

ii. creating and maintaining a world class health 
care delivery system and

iii. developing and managing a comprehensive 
population-based public health system.

Mr. Speaker through these programmes, over 70,000 
persons have been equipped with skills and have 
obtained work experience since 2002. During the 
next fi scal year, the Government intends to rationalize 
these programmes and establish more direct links 
with the business community. In order to support 
this effort, Cabinet has approved the establishment 
by the National Training Agency (NTA) of a 
National Technical Vocational Education and Training 
(TVET) Registry. 

Mr. Speaker, the Government is proud to report that 
the National Training Agency (NTA) is successfully 
carrying out its mandate to co-ordinate and regulate 
technical and vocational education and training, thereby 
promoting and facilitating coherence and quality in 
Technical and Vocational Education and Training 
(TVET). Our labour market faces supply shortages 
in several areas as the demands of an expanding 
economy make themselves felt. To facilitate the need 
for information on available jobs, training needs for 
industry, and lists of persons trained in particular 
professions the National Training Agency will be 
developing a comprehensive registry of information 
on Technical and Vocational Education and Training 
(TVET) Programmes, Providers, Graduates and 
vacancies. The National Training Agency will 
further promote effi ciency in the labour market by 
implementing a system to register and accredit all 
training providers. 

In addition, Mr. Speaker the National Training 
Agency is establishing strategic partnerships with the 
business community. It recently hosted a National 
Career and Recruitment Fairs in collaboration with 
the Trinidad and Tobago Chamber of Commerce both 
in Trinidad and in Tobago. The National Training 
Agency is preparing workforce development plans in 
collaboration with industry.

All of this Mr. Speaker, speaks to the approach of 
this Government to realign the delivery in this sector, 
to realize effi ciencies and more effective delivery 
as we develop our people and provide the skills-
training, consistent with workforce demands thus 
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Health Sciences Initiative will also develop biomedical 
facilities for training, education, governance, oversight 
and delivery of research and medical programmes 
for disease screening, prevention and treatment. The 
Initiative will provide facilities for training, education, 
governance, oversight and research. 

Communicable Diseases

HIV/AIDS

Mr. Speaker, the Health Sector’s Strategic Plan for HIV/
AIDS has two overarching goals: fi rstly to reduce the 
incidence of HIV infections and secondly to mitigate 
the negative impact of HIV/AIDS on persons infected 
and affected. The Government’s collaboration with 
other key stakeholders in the fi ght against HIV/AIDS 
has yielded signifi cant results. Between 2002 and 2007 
there has been a more than 65 percent decline in the 
number of AIDS cases and greater than 50 percent 
decline in the mortality rate with respect to AIDS 
related deaths. Through collaboration with the Medical 
Research Foundation, over 4,000 patients have been 
treated by a multidisciplinary team to date.

The Government is now implementing a clinical 
management system, electronic health records and 
laboratory information systems for HIV/AIDS. The 
Project will be completed this year and will include the 
integration of systems and the training of personnel. 

National Health Infrastructure Plan 

Mr. Speaker, the Government is in the process of 
reviewing and assessing the current and future 
demand for health services infrastructure so that our 
health care delivery system will be able to meet the 
needs of our citizens. The move to fi rst class primary 
health care is being facilitated through a major health 
infrastructure development and upgrade program.

Since 2002, the Government has launched several 
initiatives to expand and upgrade the country’s primary 
health care facilities and hospitals. To this end health 
centres were built in San Juan, Petit Valley, Debe, La 
Romaine and Barataria. The St. James District Health 
Facility is now under construction, and the Morvant 

The Government in conjunction with the private 
sector has developed a series of programmes to 
promote healthy living that include Wellness Centres, 
Healthy Spaces, Social Communication, Health fairs, 
the Celebration of Health Promotion month and 
others. Mobile clinics have been pivotal to providing 
primary health care services such as glucose testing for 
diabetic patients; screening for hypertension, obesity, 
cholesterol and dietary disorders; vision screening; as 
well as to promoting home, school and community 
group visits to encourage wellness and healthy 
lifestyles for persons in remote areas.

Mr. Speaker, a Chronic Non-Communicable Diseases 
Technical Advisory Committee has been established 
comprising members from various sectors of the 
population to create a more effi cient and effective 
system of delivery. This Committee will assist the 
Government in rationalizing and strengthening the 
coordination between the range of initiatives and 
programmes developed over the years to deal with 
issues of prevention, treatment and control of chronic 
non-communicable diseases in Trinidad and Tobago. 

Chronic Disease Assistance Programme (CDAP)

Mr. Speaker, from June 2008, the Chronic Disease 
Assistance Programme (CDAP) was further expanded to 
provide free blood glucose testing machines and strips 
to insulin dependant diabetics. In addition, all aspects 
of CDAP have been expanded and computerized. A 
comprehensive evaluation of CDAP will be conducted 
in the new fi scal year to improve the overall effi ciency 
and effi cacy of the programme as well as to develop a 
long term strategy for its expansion. 

Trinidad and Tobago Health Sciences Initiative 

(TTHSI)

The Government has partnered with John Hopkins 
Medicine International and the University of Trinidad 
and Tobago. Mr. Speaker, under the Trinidad and 
Tobago Health Sciences Initiative (TTHSI) the 
Government will focus on education and training 
systems that can increase the capabilities of local 
and regional resources. The Trinidad and Tobago 
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with the John Hayes Memorial Foundation, the 
MajTerrence Dialysis Centre, the Seventh Day Adventist 
Hospital and other private health institutions. Some 
577 patients are now being dialysed, an increase of 
32 percent over the last year. Since January 2006, the 
National Organ Transplant Unit (NOTU) has been 
providing urgent life saving renal dialysis to patients 
and to date, the Unit has facilitated kidney transplants 
for 39 persons.

National Health System

Mr. Speaker, the Government’s medium to long 
term goal is the establishment of a National Health 
System. Under the National Health System the state 
will maintain fi nancial responsibility for the provision 
of an essential basket of services. Ultimately every 
citizen will be able to exercise choice of provider. In 
other words, citizens of Trinidad and Tobago will be 
entitled to access a range of services at both public and 
private health institutions based on an agreed formula. 
The policy framework to guide the operations of the 
National Health System is now being developed, and 
the costing of health services as well as the design 
of the benefi t package is due for completion in the 
coming fi scal year. 

Housing 

Mr. Speaker, as the Government progresses on its 
path to developed nation status, one of the important 
building blocks of a caring society is the provision of 
housing, especially for those for whom the acquisition 
of a house is a challenge. Since 2002 to date the 
Government has initiated more than 32,000 housing 
starts, well in line with our projected 2020 goal of 
8,000 housing starts per year for ten years in the 
Public Sector.

The underlying philosophy of the Government’s 
Housing Policy is to create integrated and wholesome 
communities through the provision of acceptable 
and affordable housing solutions. The Government’s 
Housing Policy will continue to focus on the provision 
of low income housing to persons unable to access 

and St. Madeline Health Centres and the St. Joseph 
Enhanced Health Facility will be completed in 2009. 
The Upper Laventille and Carenage Health Centres are 
in the land acquisition phase.

Mr. Speaker, work will commence in 2009 at a 
number of health facilities including the construction 
of the Chaguanas District Health Facility, the Diego 
Martin District Health Facility; the Sangre Grande 
Enhanced Health Facility, and the Arima Hospital. 
These construction projects will be supported by the 
upgrade and refurbishment works at the Eric Williams 
Medical Sciences Complex; the Port of Spain General 
Hospital; the San Fernando General Hospital; the 
National Radiotherapy Centre; the Chemistry Food 
and Drug building; and the Medical Library. 

Mr. Speaker, the design of the Port of Spain General 
Hospital replacement facility is complete and a site 
has been identifi ed for the Central Trinidad Hospital 
facility. Despite earlier challenges, construction work 
on the Point Fortin and Scarborough Hospitals are due 
to commence later this year. 

The Government has begun the procurement process 
for the services of a contractor for the National 
Oncology Centre and construction is scheduled to 
recommence in 2009. The functional programme 
for the National Public Health Laboratory has been 
completed, a site has been identifi ed for the project 
and construction is expected to commence in 2009.

Renal Dialysis Centres

Mr. Speaker, over the last four years we have increased 
the number of dialysis machines at the public health 
institutions from 21 to 36. In addition, we intend to 
increase the complement of dialysis machines at the 
Port of Spain General Hospital from 4 to 24 within 
the next three years. Two Renal Dialysis Centres have 
been earmarked for the North Central Regional Health 
Authority. Each of the Centres will treat approximately 
200 patients per week. The completion of the Dialysis 
Centres is scheduled for October 2009. 

In order to increase access to dialysis treatment in the 
short term, we have formalized partnership agreements 
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Improvement Grants and the Home Improvement 
Subsidies, which assist persons in undertaking repairs 
and making improvements to their homes. Home 
owners with a maximum household income of $60,000 
per annum and who also meet all the criteria are eligible 
for a grant of $15,000 to effect home improvements 
and repairs. The Home Improvement Subsidy is 
provided to benefi ciaries with a household income of 
less than $84,000 per annum. The maximum value 
of the subsidy is $20,000 subject to the benefi ciary 
providing matching resources in a combination of 
funds, materials, and labour. 

Mr. Speaker, the Housing Allocation Policy is currently 
under review in order to address issues such as salary 
ceiling, date of application, number of dependants, and 
age of dependants. The database has been re-organized 
to capture eligible applicants only, and to have a 
seamless processing from application to allocation, 
thus bringing an added measure of effi ciency to the 
process. 

The next stage of intervention in the Housing Sector is 
a proposal for the introduction of a reverse mortgage 
system which the Government will begin reviewing in 
the new fi scal year.

Social Protection

Mr. Speaker, I would now like to outline this 
Government’s strategy for the social sector.

This Government is committed to working with 
the private sector, non-governmental organisations 
and community groups in promoting the common 
good, developing a nurturing society, fostering social 
awareness among all citizens, improving our people’s 
standard of living, in short, and shaping our future 
together. We are our brother’s keeper and we must 
ensure that all our citizens are able to live in keeping 
with their dignity as human beings. 

Poverty Reduction

Mr. Speaker, data from the 2005 Survey of Living 
Conditions estimated that 16.7 percent of the population 

houses from the private sector. In addition, after 
satisfying the commitments to Caroni workers and 
other farming needs on arable lands, the Government 
will make a portion of those lands not suitable for 
agriculture, available to those persons who wish to 
construct their own homes.

Mr. Speaker, the Government has made several 
fi nancing options available to prospective homeowners 
under its programme. These include the Rent-to-Own 
Programme which gives persons unable to service a 
mortgage immediately, the facility to rent a housing 
unit from the Housing Development Corporation for 
a period of fi ve years, with the option to purchase, 
with the balance going towards the purchase. 

Mr. Speaker, the Approved Mortgage Companies 
Programme provides preferential mortgage rates 
to fi rst time purchasers whose houses cost up to a 
maximum of $450,000.00. These mortgages are 
provided by registered mortgage companies. In the 
coming fi scal year, the Government will amend the 
legal framework governing the Approved Mortgages 
Programme to incorporate the concepts of portability 
and transferability of mortgages to allow for survivors 
of the mortgage holder to take over the mortgage 
following his or her death.

Another mechanism through which the Government 
will make housing units more affordable for the 
targeted low-income group is the provision of 
subsidies under the National Settlements Programme. 
This Subsidy Programme has two components which 
are aimed at encouraging persons to access their own 
homes privately, either through purchasing houses 
or constructing their homes on their own land. In 
the next fi scal year, both the Benefi ciary Owned 
Land Subsidy and the subsidies under the National 
Settlements Programme will be reviewed and revised 
with the intent of making them more refl ective of 
the recent changes in construction costs and income 
levels

Mr. Speaker, in an effort to maintain the existing 
housing stock the Housing Policy also provides Home 
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Mr. Speaker, the Government will also continue 
to partner with international agencies such as the 
European Union and the United Nations Development 
Programme in executing a more cohesive and aggressive 
approach to poverty reduction. 

Decentralisation of the Delivery of Social 

Services

Mr. Speaker, the Government has developed an 
effi ciency framework and implementation plan for 
the phased rollout of the Decentralised delivery 
of social services. The key underlying concepts of 
the Decentralisation model are: better diagnostic 
arrangements, improved client focus and, in 
particular, a much more proactive approach to service 
delivery which involves partnering with the private 
sector. We will bring Social Services geographically 
closer to clients and this will encourage increased 
interaction between social workers and members of 
the communities. The new system will eliminate the 
overlaps and clarify responsibilities within the existing 
system. Essentially therefore, the establishment of a 
Social Services Delivery Agency (SSDA) will serve 
to centralise the delivery of all social services under 
the Ministry of Social Development and in so doing, 
facilitate reporting and monitoring arrangements in 
accordance with best practices.

The Non-Governmental Organisations (NGOs) 
and private sector agencies are also major factors 
in the Decentralisation programme which will be 
implemented in two phases commencing in October 
2008 and lasting an estimated period of 39 months.

National Security 

Mr. Speaker, the approach of the Government toward 
security and crime fi ghting is a cross-sectoral public/
private and community based approach. On the crime 
front a new Acting Commissioner of Police has been 
appointed and we are seeing moderate improvement 
in crime control. The Government is committed 
to improving the criminal justice system through 

was poor, a reduction from the previous fi gure of 34 
percent in 1992. It should be noted however that the 
survey does not factor in the substantial number of 
non cash benefi ts offered by the Government. 

Mr. Speaker, the Government will enhance its poverty 
reduction strategy inter alia:

• through the Social Welfare Grants;

• by increasing the levels of cash transfer of the 
Targeted Conditional Cash Transfer Programme 
through the new TT Card System;

Mr. Speaker, with respect to the Targeted Conditional 
Cash Transfer Programme, the Government will 
increase the levels of cash transfers by approximately 
35 percent as follows:

Household Size Current Level Increased Level

Families of 3 
members and under  $300.00 $410.00
Families of 
4 to 5 members $400.00 $550.00
Families with 
6 or more members $500.00 $700.00

This Programme will benefi t from the support of 
retailers who are expected to provide a discount on 
each item purchased in a similar fashion as is now 
done with the Trinidad and Tobago Association of 
Retired Persons (TTARP) Card. The First Citizens Bank 
is also supporting this programme by waiving the 
transaction fee for each purchase. The Government 
will improve the effi ciency of this programme by 
updating the registry of benefi ciaries. Furthermore, 
each benefi ciary’s situation will be reviewed every 
two years to determine the participant’s continued 
eligibility for this benefi t. Benefi ciaries will also be given 
assistance through the Family Intervention Network, 
which will provide training and job opportunities to 
assist individuals to become more independent and 
move away from the programme.
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Mr. Speaker the drug trade is largely responsible for 
the crime situation in Trinidad and Tobago and our 
full attention is directed to this area. In view of this, 
a further boost to the monitoring of cross border 
movement of illicit commodities was the installation 
of the National Drug Control System (NDS) this 
year. This facility can trace the movement, nationally 
and internationally, of precursor chemicals, and serve 
as a main platform within the Caribbean Basin to 
minimize any risk of illegal diversion. The delivery 
of three Offshore Patrol Vessels, six fast patrol boats, 
four armed helicopters and six interceptors, by 2010, 
will further bolster the protection of Trinidad and 
Tobago’s territorial waters from the illegal drug trade. 
This will complement the capabilities of the already 
commissioned Coastal Radar Centre.

Mr. Speaker, the proceeds of crime continue to 
exact a debilitating effect on this country’s fi nancial 
framework. The Government has a National Policy 
to Develop, Monitor and Promote a Counter Money 
Laundering and Terrorist Financing Framework 
and shall bring to this Honourable House before 
the end of 2008 enabling legislation to prevent the 
fl ow of illicitly derived proceeds from organized 
criminal activity. 

Policing for People

Mr. Speaker, as part of a comprehensive strategy to 
strengthen the relationship between the Trinidad 
and Tobago Police Service (TTPS) and the citizens 
of Trinidad and Tobago, the Police Service embarked 
upon a new approach to policing in the context of its 
newly adopted service orientation. 

This approach, called “Policing for People”, will 
assist in the war against crime by improving work 
habits, morale and quality of service and enhance 
public perception and interaction with the Police. It 
is also aimed at reducing crime as well as providing 
an enhanced crime solving capability. It is anticipated 
that this initiative will improve the quality of policing 
services, culminating in safer communities and a safer 
Trinidad and Tobago. 

measures to improve the performance of the police 
and prison system. 

Mr. Speaker, during the current fi scal year, the Special 
Anti Crime Unit of Trinidad and Tobago (SAUTT), 
which is now in its fi fth year of operation, focused 
on three main areas - strengthening national forensic 
capability, providing developmental training for law 
enforcement and lending operational support to 
the Trinidad and Tobago Police Service and other 
law enforcement agencies. Training programmes 
at the Specialist Crime Academy of SAUTT, were 
successfully concluded, producing graduates in the 
fi elds of forensic awareness, crime scene management 
and investigative techniques. Local law enforcement 
personnel are now being mentored by experienced 
SAUTT personnel. This is being complemented by 
executive and supervisory training of members of the 
Trinidad and Tobago Police Service at facilities in the 
United States and United Kingdom. This is becoming 
a world-class organisation. 

The Unit also upgraded its operational infrastructure 
with the completion of a number of purpose-built 
facilities including a facility for proper storage of 
forensic items and the conduct of Crime Scene 
Investigations Analysis, a Forensics Armoury and 
Fingerprints Centre, a Multi Purpose Building and 
SAUTT’s Security Studies Institute (SSI) Academy. 
For this fi scal year, SAUTT provided training for more 
than 2,070 law enforcement personnel.

In this context, the training of local specialist personnel 
engaged in investigative, analytical and forensic work 
commenced in 2008. This training will continue in 
2009 and will complement other capacity building 
measures such as data warehousing. The ultimate 
goal of this project will be to generate the successful 
e-tracing of illegal fi rearms interdicted by our security 
forces. This will increase detection rates for the illicit 
possession and use of fi rearms and identify routes and 
persons of interest involved in this nefarious chain of 
criminal activity within Trinidad and Tobago.



Budget Statement 2008/2009

33

Mr Speaker, two years ago the Government engaged a 
leading fi rm of consultants to undertake an extensive 
review of the pension arrangements for monthly paid 
public service employees and retirees. This review is 
now completed and based on the recommendations 
submitted by the consultants the Government is 
considering these recommendations with a view to 
implementation during 2009.

The two main purposes of the review were to: 

• assess the current pension plans against 
the needs and constraints of the various 
stakeholders including current public servants, 
retired public servants and taxpayers; and 

• to modernize the plans to conform to 
international best practices and trends. 

As a result of this review, the Government intends 
to engage in extensive consultations with the major 
stakeholders during this exercise. 

Mr. Speaker, I want to emphasise that the adoption 
of any new design to the pension system is subject to 
consensus from the relevant unions and passage of the 
required legislation. 

Mr. Speaker, in keeping with our policy of keeping 
people at the centre of all our decision making I will now 
outline some of the highlights of the recommendations 
which we will be actively considering. 

i. Benefi ts will be paid to survivors, spouse and/
or eligible children, of both male and female 
public servants, and the level of spousal 
survivor benefi ts will be improved. The current 
Widows & Orphans Act will be eliminated in 
conjunction with this change. 

ii. Improved pension portability for employees 
who leave the public service, or transfer 
within the public service. It will allow for 
employees to transfer the value of their 
pension entitlement to a personal pension 
arrangement or to the pension plan of their 
new employer if they leave the Government. 

The initiative “Policing for People” was piloted in April 
2007 at fi ve Model Police Stations: Arouca, Chaguanas, 
Morvant, West End and San Fernando. Over the next 
two years, fi ve additional Police Stations at Belmont, 
Marabella, Point Fortin, Mayaro and Crown Point will 
be included in the initiative. 

An essential component for the success of the initiative 
is adequate training. In this context, over 450 offi cers 
have been trained in community policing, capable 
of responding quickly to calls in emergencies, and 
conducting preliminary investigations. 

Mr. Speaker, the Model Stations Initiative is already 
showing signs of success. Between the fi rst quarter of 
2007 and the fi rst quarter of 2008, all model stations 
registered a decline in crime ranging from 21 percent 
to 35 percent. 

It is anticipated that, as a result, the public will, over 
time, increase their trust and willingness to work with 
the police, to treat more effectively with crime. In 
addition, the Community Watch Programme, will 
complement the “Policing for people programme” 
thereby reducing the demand for police resources and 
involves citizens in their own security.

Institutional Reform

Reform of the Pension System

Mr. Speaker, having outlined its policy for the reform 
of the pension arrangements in the White Paper on 
the Reform of the Financial Sector, the Government 
has been assiduously working on completing the tasks 
outlined in that document. The overall objective of 
the reform is to modernize the pension industry by 
adopting international best practice and developing 
and implementing a comprehensive pension regime for 
the citizens of Trinidad and Tobago. This will include 
consolidation and modernization of the various pieces 
of dated legislation and integrated regulation and 
supervision of the industry. The reform of the Pension 
System is a key component in shaping the future of 
our working population. 
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savings and promote the effective development of 
the fi nancial sector, especially in the light of recent 
international developments, it is necessary to broaden 
the range of domestic investment vehicles. In this 
context, the Government proposes to introduce a 
new class of securities, called Trinidad and Tobago 
Depositary Receipts (TTDRs).

TTDRs are local securities to be traded on the Trinidad 
and Tobago Stock Exchange and represent the security 
of a foreign company that is traded on an international 
stock exchange and regulated in an approved 
foreign jurisdiction. 

Mr. Speaker, Trinidad and Tobago investors have 
demonstrated a growing interest in global portfolio 
diversifi cation. However, a number of challenges 
including undependable settlements, costly currency 
conversions, unreliable custody services, poor 
information fl ows, unfamiliar market practices and 
a plethora of tax conventions pose a substantial 
disincentive to investors seeking to venture outside the 
Trinidad and Tobago market. In these circumstances 
TTDRs will provide a number of benefi ts to investors 
who have an interest in investing internationally. 

These benefi ts include:

• Portfolio diversifi cation into international 
markets;

• Denomination in and payment of dividends 
in TT dollars, thus eliminating the need for 
currency conversions by TTDR holders;

• Elimination of International brokerage, 
international transaction and custodial costs 
eliminated since TTDRs would be traded 
locally;

• TTDRs allow institutions with foreign 
investment restrictions to diversify their 
investment portfolio composition;

• TTDRs will be as liquid as the underlying 
foreign share; and

iii. Pension benefi ts will be fully vested after 2 
years instead of 5 years. 

iv. Elimination of the limit on pension accruals 
which presently is 33 1/3 years. This will 
allow long service public servants to continue 
to accrue a pension throughout their service 
with the Government. 

v.  Two other changes are being introduced to 
bring the current pension arrangements in 
line with international best practice. First, 
the benefi ts under the pension arrangements 
will be determined based on the average of 
earnings over a 3 year period rather than the 
fi nal year earnings. Second, the factor used to 
calculate the amount of the lump sum that 
retirees receive if they choose to commute 25 
percent of their pension will be determined 
based on actuarially appropriate factors rather 
than a fi xed factor. 

vi. Introduction of employee contributions: 
Government is considering the introduction 
of employee contributions for members of the 
public service, 4 percent on average, as part 
of the changes to the pension arrangements. 
The purpose of these contributions is to 
encourage a culture of savings in Trinidad 
and Tobago. The Government proposes to 
increase the salary of public service employees 
by the amount of any new or increased 
contribution requirements. 

Mr. Speaker, the Government’s liability in respect 
of the current pension arrangements had previously 
been determined to be between $21 billion and $30 
billion as at January 1, 2007. We believe therefore 
that it has become necessary to address this situation 
expeditiously in a manner that is both benefi cial and 
sustainable. We plan to complete our consultations 
before the end of the fi rst quarter of fi scal 2009 with 
a view to implementation by 2010.

Depositary Receipts

Mr. Speaker, in order to further enhance national 
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practices.

The upgrade to the IT Infrastructure will also mean an 
enhanced service to you the general public in terms of 
much faster response, more timely information as this 
will be done on a real–time basis.

The integration of the IT components of both Inland 
Revenue Department and Customs is being pursued 
to accommodate electronic delivery services such as 
the fi ling of tax returns and the processing of cargo 
manifest documents electronically.

The Revenue Authority model is one that has been 
adopted by over 40 countries worldwide and therefore 
Trinidad and Tobago has the opportunity to benefi t 
from the lessons learned from these experiences. 

Mr. Speaker the buildings designated to house the 
TTRA are almost completed; the enabling legislation 
to give effect to the Authority will be laid in Parliament 
early in 2009. We are undertaking an extensive 
communication strategy with staff at all levels and we 
have engaged all the relevant unions in the decision 
making process. With all parties working together we 
have developed an organizational structure for the 
authority which embraces modern human resource 
practices and procedures.

Mr. Speaker, the Trinidad and Tobago Revenue 
Authority (TTRA) will serve as a catalyst for the 
continuous process of improving performance in 
revenue collection. The Authority will have a corporate 
character and its governance structure is designed to 
facilitate more effi cient decision-making and greater 
effectiveness. It will be constituted as a Statutory 
Body managed by a board of directors, which will 
have responsibility for establishing policies and 
systems relating to resource management, fi nance and 
procurement. In addition, specifi c measures will be 
retained to ensure accountability since the Authority 
will be governed by the Exchequer and Audit Act. 

The Trinidad and Tobago Revenue Authority will be 
governed by a structure and systems which will be 
geared to operate in a competitive global environment. 
Greater emphasis will be placed on areas such as Trade 

• Nationals would be allowed to acquire/
participate in some ownership of multinational 
companies operating locally if they are part of 
TTDR programmes. 

The Government is of the view that the introduction of 
Depository Receipts as an additional security available 
on the Trinidad and Tobago Stock Exchange (TTSE) 
will build on recent initiatives to enhance effi ciency 
and will serve to deepen the TTSE by expanding 
the range of securities available for trading on the 
Exchange. The introduction of a TTDR regime will 
also positively impact Government’s ongoing initiative 
to develop the Trinidad and Tobago International 
Financial Centre by increasing local trading and 
trading-related fi nancial services. 

The introduction of Depositary Receipts as a tradeable 
security on the Trinidad and Tobago Stock Exchange 
(TTSE) means greater integration with global capital 
markets. We will therefore apply the strictest eligibility 
criteria to ensure that only the best rated companies 
are considered. In addition the Stock Exchange will 
need to establish the necessary regulatory practices 
for effective oversight. The legislation to give effect 
to the establishment of the TTDRs will be brought to 
Parliament before the end of the year.

Trinidad and Tobago Revenue Authority

Mr. Speaker, the establishment of the Trinidad and 
Tobago Revenue Authority (TTRA) involves the merger 
of the Inland Revenue Division and the Customs 
and Excise Division which together account for the 
collection of 95 percent of Government’s revenue. This 
initiative epitomises this Government’s commitment 
to changing the way this country does business. The 
move to this model for our revenue collections will 
bring the effi ciency gains necessary in any modern 
revenue administration. 

The Trinidad and Tobago Revenue Authority (TTRA) 
will set new performance standards for service delivery 
in areas of tax and customs administration. The 
setting-up of the Authority will provide for the greater 
fl exibility to adopt performance-based management 
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of property values and collection of property taxes 
throughout Trinidad and Tobago. Property valuations 
and assessment will be streamlined through a single 
assessment agency – the Valuation Division of the 
Ministry of Finance. Tax collection will also be 
streamlined through a single collection agency - the 
Board of Inland Revenue. This new system will be 
fair and equitable, transparent, user friendly, and easy 
to administer. It will use modern technology and be 
inter-operable with other national systems. The system 
will be able to refl ect property usage and be integrated 
with digital mapping and real estate operations. 

The new property tax assessment and collection system 
will ensure that all taxable properties are registered 
and valued for taxation at today’s market prices. 
The system will use the international best practices 
in property valuation and will include an effi cient 
methodology to address objections and appeals. 
Customer service at the District Revenue Offi ces will 
be greatly enhanced as information technology will 
be employed to streamline records and facilitate the 
payment processes. 

Access to records and payment of taxes will also be 
available online. Enabling legislation in the form of a 
new Property Tax Act will be forthcoming in the new 
fi scal year. The proposed new Property Tax regime 
will take effect from January 1, 2010.

Local Government Reform

Mr. Speaker, the Government’s vision of Local 
Government is to develop “sustainable local 
communities rooted in the principles of robust 
participative democracy embracing all.” In this 
context our Local Government Reform Programme 
will embrace all aspects of community life and benefi t 
all citizens irrespective of race, ethnicity, income level, 
gender, class, religion and social standing. In other 
words Mr. Speaker, all coming together to shape 
our future.

Mr. Speaker, the Local Government transformation 
and modernization programme is an essential 

Facilitation, International Tax Law, International 
Customs Law and Border Protection. This means that 
there will be a need for staff with a greater mix of 
skills, vast experience and sound integrity capable of 
championing the mandate of the new organization. 

The process leading to the establishment of the 
Revenue Authority has included leadership and 
change management sessions with staff involved in 
the transition. A tripartite approach has been adopted 
and employees’ representatives and members of 
private sector interest groups have been involved in 
consultations with the Government. This level of 
collaboration augurs well for the future solidifying 
our revenue base and securing our revenue for 
future generations.

Mr. Speaker, we fully appreciate that a Revenue 
Authority is not a goal in itself. The whole philosophy 
behind the Trinidad and Tobago Revenue Authority 
is to create conditions and establish a platform that 
allows reform and modernization to proceed more 
quickly and effectively. The real goal for the Authority 
is to modernize the country’s revenue collection 
administration as an overall pillar of institutional 
reform as we pursue Vision 2020.

Legislation to give effect to the establishment of 
the Trinidad and Tobago Revenue Authority will be 
brought to Parliament this year and it is expected that 
the new organization will be in operation by the third 
quarter of 2009. 

Reform of the Property Tax Regime 

Mr. Speaker, the Government is committed to making 
the tax administration system as effi cient and user-
friendly as possible. Part of the tax reform initiative 
is the reform of our property tax regime which is 
antiquated, ineffi cient and lacking in equity. To date 
a project offi ce has been operationalised and it is 
expected that the preferred consultant will begin work 
in October 2008.

In the coming fi scal year, the consultants will engage 
in the preparation of a modern system of assessment 
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• Safe, secure, peaceful, resilient communities;

• Community entrepreneurship, employment 
generation and 

• Increased opportunity for community decision-
making.

Public consultations on the Green Paper for Local 
Government Reform are in progress in the 14 
municipalities. Approximately 3,000 persons have 
attended these consultations representing more than 
50 national and community groups, organizations and 
institutions. These public consultations are expected 
to be completed shortly and we expect to take a Draft 
Bill on Local Government Reform to Parliament early 
in the new fi scal year.

Mr. Speaker, the Government will ensure that the 
Local Government system in Trinidad and Tobago is 
modernized and transformed in such a manner that 
will not only encourage the widespread participation 
and involvement of all citizens in the community, but 
also play a signifi cant role in the development of such 
communities. Local government bodies will not only 
be an equal partner in the development process but 
also contribute immensely to enhancing the quality of 
life and the standard of living of all citizens.

Gambling 

Mr. Speaker, this Honourable House and the national 
community will recall that last year the casino gambling 
industry was given a moratorium of fi ve years to 
prepare for its imminent closure. This moratorium 
will not be extended. In addition, the Government 
has mandated the NLCB to review its operations with 
the specifi c aim of eliminating all its games of chance 
within the short term.

In this context Mr. Speaker, we propose to give a 
restructured National Lotteries Control Board a new 
mandate to use its wide network to process a wide 
range of government transactions. This will increase 
effi ciency and decentralize many of the transactions 
involving an interface between government agencies 
and its public.

component of Vision 2020. The main objectives of the 
Programme are: 

i. to modernize and rationalize the Local 
Government structure and organizational 
systems in order to improve operational 
effi ciency and the quality of local decision-
making; 

ii. to improve the managerial effi ciency and 
effectiveness of the Ministry of Local 
Government and Municipal Corporations; 

iii. to improve the quality of physical infrastructure, 
access to basic amenities and the delivery of 
quality goods and other services; 

iv. to enhance the coordination of service delivery, 
the mobilization of community resources and 
effi cacy of Regional Planning through the 
review of Local Government Boundaries to 
ensure that they are consistent with Central 
Administrative Districts; and 

v. to enhance local participative democracy 
through mechanisms for embracing the 
participation and involvement of all our 
citizens in Local Government Affairs.

Having taken into account the dynamic global 
environment and changing political, economic and 
social realities of Trinidad and Tobago, we have to 
design a suitable Local Government model consistent 
with such realities as we transform and modernize its 
structure, organization and system. 

Our Local Government reform embraces a new 
model of effi ciency which will guarantee a higher 
level of delivery to our citizenry. We believe that the 
proposals will benefi t the public in a multiplicity of 
ways including:

• More effective management of resources;

• Expanded quality service delivery coverage;

• Improved physical infrastructure;

• Healthier and more sanitary communities;
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the nation’s indigenous art forms. Mr. Speaker, this 
approach highlights the philosophy of this government 
to work and collaborate with our people in shaping 
the future in all facets of our lives.

Through the National Commission for Self Help the 
Government in the last fi scal year partnered with 
community groups to undertake 975 separate self-
help repair and reconstruction projects. Similarly 
the initiatives carried out under the Community 
Development Fund have been important in the 
fi ght against poverty. In the last fi scal year 17 pro-
community organisations received project funding for 
poverty alleviation which benefi ted approximately 
seventeen thousand persons. These and the many 
other poverty alleviation projects, will be strengthened 
in the coming year. 

The Prime Minister’s Best Village Trophy programme 
has a long history of preserving and promoting 
our intangible heritage and contributing to social 
harmony. In the last fi scal year 3,840 persons from 96 
communities benefi ted from training in the performing 
arts. These initiatives involve many of our vulnerable 
youth, thus engaging them in positive personal and 
nation building activities. 

Mr Speaker, following years of extensive research we 
have developed the G Pan which is used as an integral 
part of the National Steel Symphony Orchestra which 
received rave reviews at the recent CARIFESTA in 
Guyana. Following on this we have established a 
dance band, Divine Echoes, to reintroduce young 
people to the dance option as a form of recreation. 
During the course of next year we will establish the 
national philharmonic orchestra, which will be an 
82 piece traditional philharmonic group while plans 
are also underway for the setting up of the National 
Theatre Company. 

The 2008 Carnival was a success with the transition 
from the “big stage” of the Queen’s Park Savannah to 
“Mas on the Move” on the streets of Port of Spain. 
Artistes, masqueraders, vendors all benefi ted from 
the improved arrangements for 2008 in Port of Spain, 

The NLCB with its many outlets nationwide can, for 
example, accommodate the sale of Bus and Ferry tickets 
as well as tickets for the soon to be introduced Water 
Taxi service. This service can contribute to less time 
spent on the nation’s roads by people who generally 
commute to effect these and other transactions.

The NLCB will streamline its operations and 
improving the quality of its staff to meet its expanded 
mandate. In addition the NLCB has also been tasked 
with developing a tight regulatory framework that 
will reduce the negative societal impact that an 
unregulated casino gambling industry is having on 
certain segments of the population. Simultaneously, 
care will be taken to ensure the easy transition of staff 
from the gambling industry into other sectors of the 
economy through retraining programmes.

International best practice shall be used by the NLCB 
to develop a regulatory and legal framework under 
which all gaming agencies shall operate during the 
moratorium. In this process the NLCB shall continue 
to advise all stakeholders about the regulation of 
the gaming industry and about the expansion of its 
mandate to new commercial services. The new NLCB 
legislation will be laid in Parliament during the fi rst 
quarter of the fi scal year. 

Community Development and Culture 

Mr. Speaker, our communities are the cradles in 
which our people are born, grow, develop, mature and 
contribute to nation-building and spend the last years 
of their lives. Our Vision 2020 recognises that a caring 
society has strong and sustainable communities as its 
foundation. 

In the coming fi scal year, the Government will focus 
on the institutional strengthening of our Village and 
Community Councils that have undertaken several 
pro-community projects over the years. We shall also 
be restructuring and upgrading one hundred and ten 
community centres to support local and community 
programmes to meet the needs of the elderly and 
physically challenged as well as; develop and preserve 
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for the development of a pathway for sport from the 
primary level to the elite level. 

Mr. Speaker, in 2009 the Government will continue 
to increase the opportunities for recreation and 
for attaining excellence in sport by expanding and 
upgrading the sport plant. This will involve the 
commencement, continuation or completion of 
upgrade work at a total of 42 public recreational 
grounds throughout the country. 

Other signifi cant upgrading and restoration work 
will be undertaken on our fl agship facilities at the 
Jean Pierre Sports Complex and the Hasely Crawford 
Stadium consequent on Trinidad and Tobago’s in 
time for the hosting of the inaugural 2009 Caribbean 
Games in July next year.

Mr. Speaker, when an athlete competes and excels in 
an international or regional forum, it not only brings 
personal glory to that individual but it also fosters 
national pride and societal cohesiveness and gives 
inspiration and encouragement for others to aspire to 
similar standards of excellence. From this perspective, 
the Government will continue to assist and support 
those citizens who have demonstrated the potential 
for participating in and excelling at regional and 
international competitions. 

Consistent with the Policy for Financial Assistance 
to High Performance Athletes, the Government will 
continue to provide funding to elite athletes, on the 
recommendation of the Trinidad and Tobago Olympic 
Committee. In addition, Policy Guidelines for the 
Grant of Financial Assistance to High Performance 
Athletes have been adopted and these Guidelines will 
detail conditions under which elite athletes may be 
supported in their preparation for and participation at 
various international competitions.

Youth

Mr. Speaker, the Government is determined that young 
people should become fully involved in planning and 
shaping their future. Successful youth mainstreaming 
in national policy planning will provide opportunities 
for our youth to participate and contribute their 

and Skinner Park. The Government will continue to 
work with the many stakeholders involved with our 
national Carnival to make Carnival 2009 the greatest 
show on earth. 

 

Sport and Youth 

Sport

Mr. Speaker, the Government’s initiatives in Sport 
and Youth development will continue to be guided by 
the National Sport Policy and National Youth Policy 
which have emerged out of the 2020 Strategic Plan. 

The Government acknowledges that there were too 
many ineffi ciencies in the Sport sector in Trinidad 
and Tobago. As a result, the new Board of the Sport 
Company of Trinidad and Tobago has been mandated 
to take the sector’s development to a higher level. 
The development of sporting disciplines is largely 
the domain of the National Sporting Organizations 
(NSOs) with the Government playing a facilitative 
and supporting role. To this end the Government has 
been providing fi nancial and technical support to our 
National Sporting Organisations. The effectiveness of 
this support was already measurable at the Beijing 
Olympics where our athletes excelled especially in the 
track and fi eld events. 

In the last four years, we have also had outstanding 
performances and success at regional and international 
competitions in football, swimming, golf, volleyball, 
and cricket. These were not just by chance but as a 
result of a deliberate strategy where all stakeholders, 
athlete, coach, administrator, and Government, 
worked together to realise the objective. 

The Government will pursue a more holistic framework 
for the development of sport through the promotion 
of physical education at the primary school level; 
and the provision of opportunities for sustainable 
participation from this level through secondary school 
to international competition. Recent collaborative 
efforts among key stakeholders have generated a Task 
Force which has been mandated to devise a framework 
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opportunity to participate in the design, planning, 
execution and evaluation of these Youth Programmes. 
A formal mandate will be drafted, subsequent to 
stakeholder workshops, to ensure that the youth are 
involved in the development of public policies and 
future programmes which directly impact their lives.

In the new fi scal year, it is envisaged that the National 
Youth Council (NYCTT) will be the driving force to 
catapult young people to the forefront of the governance 
process through nationally coordinated empowerment 
activities, and the proper representation of youth 
in the policy formulation process and on policy 
implementation bodies. The National Youth Council 
(NYCTT) will play a major role in implementing the 
projects outlined under the Strategic Implementation 
Plan of the National Youth Policy. 

Review Of Fiscal Operations In Fiscal Year 2008

Mr. Speaker, I would now like to give this Honourable 
House a brief review of the Central Government 

vision, on behalf of their peers, from the programme 
and project design stage to the implementation and 
evaluation stages. 

The National Youth Policy advocates for young people 
to be empowered to make informed choices in life. The 
concept of youth empowerment involves two main 
pivots - a major facilitating role by the Government, 
as well as a role for young people themselves. 
Empowering young people requires that Government 
and other main partners create and support enabling 
conditions under which they can act on their own 
behalf, and on their own terms, rather than at the 
behest of others. 

Mr. Speaker, in order to ensure the smooth and 
successful implementation of this policy, Government 
will target specifi c Ministries to be the focal points 
for mainstreaming of youth issues in line with the 
National Youth Policy. Young people will have the 
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appropriation, approved in May and September of 
$3.5 billion and $3.9 billion respectively.

Mr. Speaker these fi gures yield an overall surplus of 
$7.9Billion. Of this $4.72 billion has been transferred to 
the Heritage and Stabilisation Fund and $2.33 billion 
in net transfers to the Infrastructure Development 
Fund, leaving a net surplus of $39 million.

Mr. Speaker, permit me to explain to this Honourable 
House, the main areas where this $42.3 billion of 
government expenditure was allocated. With respect 
to current expenditure:

• Approximately $7.1 billion or 17.7 percent 
represented personnel emoluments; 

• Pensions and transfers to individuals, amounted 
to $4.7 billion

• Subsidies amounted to $2.4 billion, of which 
$2.2 billion represented the fuel subsidy,

• Expenditure on Other Goods and Service 
amounted to $5.0 billion,

• Interest Payments were $2.8 billion,

• Transfers to Education Institutions were $1.4 
billion, and

• Transfers to State Enterprises, Statutory Bodies 
and Local Government Bodies amounted to 
$7.0 billion.

operations during the 2008 fi scal year. 

Mr. Speaker the last Budget was based on an assumed 
oil price of US$50 per barrel. As it turned out the 
weighted average oil price received during this 
fi scal year was US$93.15 per barrel. It is this price 
differential which has resulted in a level of energy tax 
collections, which is approximately $8 billion higher 
than budgeted. 

Mr. Speaker, non-energy tax collections have also 
exceeded budget projections by $4.2 billion. The 
increase refl ected the buoyancy of the non-energy 
sector, the rise in consumer imports which have 
boosted Value Added Tax (VAT), by approximately $ 1 
billion more than projected, the success of the recent 
tax amnesty which yielded approximately $553 million 
in additional revenue, and continued improvement in 
tax administration. Mr. Speaker, over the past few 
years, we have been able to appreciate how much 
tax collections could be enhanced in response to 
changes in tax administration. This augurs well for 
the introduction of Trinidad and Tobago Revenue 
Authority.

On the expenditure side, Mr. Speaker, excluding 
amortization and transfers to the two main statutory 
funds, total central government expenditure amounted 
to $42.3 billion. This compared with the original 
budget fi gure of $40.3 billion, plus the supplementary 

THE BUDGET ARITHMETIC 
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Fiscal Measures 

Mr. Speaker, over the past several years the growth 
in our vehicle fl eet has been astronomical. The series 
which once took one year to be completed now takes 
an average of three to four months. The data shows 
that from January 1, 2008 to the present, over 30,000 
motor vehicles have been registered in Trinidad and 
Tobago. The traffi c congestion that our citizens 
now face on a daily basis throughout the country is 
having a serious negative effect on productivity, and 
the stress is leading to road rage and decline in the 
quality of life. Mr. Speaker the Government has been 
allocating signifi cant resources to improve our public 
transportation, which we believe is now reliable and 
effi cient. Against this background Mr. Speaker we 
propose to increase the Motor Vehicle Tax (MVT) 
on the importation of Private Motor Vehicles in the 
following order:

Engine Size Motor Vehicle Tax per CC Rating

 Current Proposed

1599 cc and under from 0 to $5 per cc

1600-1799 cc from $4 to $8 per cc

1800-1999 cc from $8 to $15 per cc

2000-2499 cc from $21 to $25 per cc

2500-2999 cc from $25 to $30 per cc

3000-3499 cc from $30 to $35 per cc

3500cc and above  from $45 to $50 per cc

This measure will require amendments to the Motor 
Vehicles and Road Traffi c Act and will take effect 
from September 23, 2008 and will result in increased 
revenue collections of $525 million.

CNG Conversion

Mr. Speaker the Government is in the process of 
expanding the distribution of Compressed Natural 
Gas (CNG) as we move to a cheaper, economically 
effi cient and environmental friendly fuel system. As 
a consequence, we propose to remove the Customs 
Duty and Value added Tax on the Conversion Kits for 

Capital expenditure amounted to $10 billion of which 
$4.5 billion was disbursed under the Public Sector 
Investment Programme and $5.5 billion under the 
Infrastructural Development Fund.

Fiscal Operations for 2009

Mr. Speaker, let me turn now to the Budget for 2009. 

The Budget this year is calibrated on an assumed oil 
price of US$70 per barrel, a gas price of U$4.00 per 
mmbtu and a projected GDP growth of 5.6 percent. 
Based on these assumptions, total revenue is forecast 
at $49,465.2 million, comprising energy sector 
revenue of $19,924.6 million and non-energy revenue 
of $29,540.6 million. 

Total Expenditure to be appropriated from the 
Consolidated Fund is $44,206.3 million of which 
$5,100 million will be transferred to the Infrastructure 
Development Fund. In addition, we estimate $6,750.8 
million as direct charges on the Consolidated Fund, 
and $496 million from the Unemployment Fund and 
the Green Fund.

Mr. Speaker, the allocation of resources in this year’s 
budget refl ect some of the sectoral priorities that I 
have outlined. 

Of the total expenditure:

Education and Training will receive $ 7,121.6 million
Infrastructure: $ 6,594.4 million
 including Works and Transport and Public Utilities
Health: $ 4,343.0 million
National Security $ 4,731.4 million
Agriculture: $ 2,175.3 million
Housing: $ 1,627.2 million
To summarize Mr. Speaker:

Total Revenue is estimated to be   
 $49,465.2 million 

Total Expenditure net of 
Capital Repayments and Sinking Funds  

 $49,445.7 million 

For a surplus of $19.5 million

Mr. Speaker, I turn now to the specifi c fi scal measures 
underpinning this year’s budget.
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Public Assistance Grant

Mr. Speaker, to provide relief to the economically 
challenged in our society we propose to increase the 
Public Assistance Grants as follows:

 Current Grants Proposed Grants

1 person 
households 650 850
2 persons 
households 900 1100
3 persons 
households 1,100 1300
4 persons 
and above 
households 1,250 1450
This measure is expected to cost an additional $50.4 
million and will benefi t an estimated 21,000 individuals. 
It will take effect from October 1, 2008.

Senior Citizens Grant

Mr. Speaker with effect from 1st October 2007 
the maximum Senior Citizens Grant was increased 
by $300 to $1,650 per month. The Government 
has reviewed this distribution and made the 
following adjustments: 

• An increase in the income qualifying ceiling 
from an average monthly income of $2,500 to 
$2,800 per month;

• An increase in the maximum Senior Citizens 
Grant from $1,650 to $1,950 per month;

• An increase in the Senior Citizens Grant for 
an individual whose monthly income is $100 
or less by $300 from $1,650 to $1,950; and 

• An increase in the Senior Citizens Grant 
for an individual whose monthly income is 
greater than $100 but does not exceed $1,000 
by $300 from $1,550 to $1,850. 

• Individuals whose average monthly income 
exceeds $1,000 will receive a Senior Citizens 
Grant equal to the difference between the 
qualifying income ceiling of $2,800 and the 

modifying from Gas to CNG. Mr. Speaker, further to 
this measure the Government proposes to convert all 
public service vehicles to CNG usage. The Government 
will also put measures in place to increase the number 
of service stations and geographic distribution of these 
stations offering CNG. This will be achieved over the 
next two years and begin a progressive move to reduce 
the fuel subsidy which now amounts to $2.4 billion.

Increase in the price of Premium Gasoline

Mr. Speaker, the Government proposes to increase 
the price of premium gasoline from $3.00 per litre to 
$4.00 per litre. This measure will affect the high end 
of the market and will take immediate effect. The 
price for other grades of fuel will be retained. We 
envisage that there would be no increase in the cost 
of transportation charged by maxi taxis, buses, the 
majority of taxis and other transport vehicles that use 
diesel and super unleaded fuel for which the prices 
have been maintained.

Mr. Speaker, the savings from this measure is estimated 
at $200m.

Free Ferry Pass

Mr. Speaker, the Government recognizes the needs 
of our retired citizens faced by the increased cost of 
transportation and as a result, we propose to introduce 
a free “Ferry Pass” to persons 65 years and over for 
travel between Trinidad and Tobago. This measure 
will take effect from October 1, 2008 and is estimated 
to cost $5 million.

Disability Grant

Mr. Speaker, the Disability Grant was increased 
with effect from 1st October 2007 to $1,100 and the 
Government now proposes to increase this amount to 
$1,300 at an estimated additional cost of $40 Million. 
This measure will take effect from October 1, 2008 and 
will require amendments to the Public Assistance Act. 
It will benefi t an estimated 17,000 of our citizens.
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Properties valued in excess of $1,750,000 will attract a 
stamp value of 7 ½ percent. 

This measure is estimated to cost an additional $30 
million and will require amendments to the First 
schedule of the Stamp Duty Act, Chap 76:01 under 
the heading “Conveyance or transfer on sale of any 
Property”. It will take effect from October 1, 2008.

Tertiary Education

Mr. Speaker this Administration introduced affordable 
Tertiary Education to our citizens through the 
Government Assisted Tertiary Education (GATE) 
and Higher Education Loan Plan (HELP). Presently 
the allocation for Post Graduate students at private 
institutions is fi fty (50) percent on an Annual Basis 
up to a maximum of $10,000. Since this allocation 
was made the cost of many programmes of study has 
increased. Accordingly, we propose to increase this 
allocation to $20,000 for Masters Level Programmes 
and to $30,000 for PhD Level Programmes. This 
measure is estimated to cost an additional $40 Million 
and will take effect from October 1st 2008.

Scholarships for 1st Class Honour Students to 

PhD level

Mr. Speaker, this Government recognises the critical 
importance of academic research for the country’s 
development. To encourage our best and brightest 
to continue their studies and explore new frontiers 
we propose to grant to Trinidad and Tobago citizens 
with First Class Honours Degrees scholarships up to 
the PhD level at any local or foreign institution of 
their choice.

These Scholarships will be limited initially to 
students graduating from the University of the West 
Indies, the University of Trinidad and Tobago, the 
University of Guyana, the University of the Southern 
Caribbean and St. George’s University in Grenada. 
However, all current and future Government scholars, 
including open and additional scholarship winners 
will be eligible.

income received. For instance, if an individual 
is in receipt of an average monthly income of 
$1500 his qualifying Senior Citizen Grant will 
be $2,800 less $1,500 equivalent to $1,300. 

The estimated additional cost is $240 million and will 
benefi t an estimated 80,000 persons. This measure will 
take effect from 1st October 2008 and will require 
amendments to the Senior Citizens’ Grant Act.

Retired Public Servants

Mr. Speaker, to provide further infl ation protection 
to fi xed income earners the Government proposes 
to increase the minimum pension payable to retired 
public servants from $1,650 to $1,950. This measure 
will take effect from October 1, 2008 and is estimated 
to cost $70 million and will impact the lives of more 
than 27,000 of our citizens.

Contributions to Pension/Annuity Plans

Mr. Speaker, in the 2008 fi scal year Government 
increased the allowance for contributions to pension/
annuity plans from $12,000 to 25,000 to encourage 
persons employed to increase savings for their 
retirement. This year we propose to raise the allowance 
to $30,000. This will cost an estimated $25 million 
and will require amendments to the Income Tax Act.

Stamp Duty

Mr. Speaker in Fiscal 2007 the Government amended 
the provisions of the Stamp Duty Act Chap 76:01 
which resulted in an increase in the threshold for the 
qualifying property value subject to Stamp Duty from 
$350,000 to $450,000.00. In light of the continued 
rise in domestic property values and recognising the 
Government’s objective of making housing affordable 
for all of our citizens we propose to further increase the 
qualifying property value to $850,000. This means that 
no stamp duty will be payable on the Government’s 
low income housing programme. Properties valued in 
excess of $850,000 but less than $1,250,000 million 
will attract a stamp duty of three percent. Properties 
valued in excess of $1,250,000 million but less than 
$1,750,000 will attract a stamp value of 5 percent. 
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Mr. Speaker, all plans and programmes in this Budget 
will be conducted, as is the practice of a People’s 
National Movement Government, with the utmost 
transparency and accountability. 

Mr. Speaker, the Government is committed to ensuring 
that all our citizens have access to all the country can 
provide. We believe that no one should be excluded 
because of their economic circumstances. Allow me 
to illustrate the point with an example. A household 
may benefi t as follows:

• Grandparents or persons over 65 are eligible 
for the Senior Citizens Grant up to a maximum 
of $1,950; 

• A minimum public service pension of $1,950;

• The family may also be eligible for: 

• a Public Assistance Grant of $1,450;

• the TTCard for purchases up to a monthly 
value of $700 and

• Free bus and ferry passes are available to 
those in the family over 65.

Mr. Speaker, the good news for family continues. Our 
spending allows us to provide:

• a wide range of opportunities for self 
development, retraining and upward 
mobility,

• free nursery to tertiary education, 

• free access to textbooks and other educational 
material,

• free meals at all our schools,

• free transport to students to and from 
schools,

• scholarships for study at tertiary levels,

• fi rst class honours scholars may pursue any 
course of study, at any cost, anywhere in the 
world, 

These scholarships will be available to all citizens of 
Trinidad and Tobago and to citizens who hold dual 
citizenship from CARICOM member states. 

Mr. Speaker it is the Government’s intention that 
these scholarships will be granted on the condition 
that recipients will return to provide service equivalent 
to the length of study. The recipient could serve in 
Trinidad and Tobago or in any other Caribbean country 
in either the public or private sector. 

In addition, Mr. Speaker, the Government will soon 
be implementing an internship programme, for the 
duration of two years at all Government ministries 
and agencies, to employ all recipients of national 
scholarships.

Conclusion

Mr. Speaker, on the last occasion when the Budget 
was presented, the nation was approaching a General 
Election. The Honourable Prime Minister and Minister 
of Finance indicated to this Honourable House that the 
People’s National Movement would face the judgment 
of the people with confi dence and utmost clarity of 
conscience.

The people, as expected, gave their verdict of approval 
on the performance of the Government. They 
recognized the tremendous progress being made in 
all spheres of national life and gave us a resounding 
mandate to continue the transformation of Trinidad 
and Tobago into a dynamic, developed nation. 

This therefore is the foundation of this Budget. 
Through its measures we will shape the future of 
our nation together. We will satisfy the wishes of the 
people for ongoing improvement in the quality of their 
lives; signifi cantly improve levels of effi ciency and 
productivity in this country; strengthen sustainability 
in our economic and social development; and enhance 
national security and stability. 

This Budget will further strengthen the fabric and 
foundation of our society. And it will ensure that we 
continue as a progressive, prosperous nation, proud of 
our place in the world.
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• one of the lowest personal income tax rates 
anywhere in the world.

Mr. Speaker, I invite all our citizens to continue 
to work with us as we journey together to attain 
developed country status: that is Vision 2020. In 
other words Mr. Speaker, let this be the clarion call 
for each one of us to play our part in “Shaping Our 

Future Together”. 

I thank you Mr. Speaker and may God bless 
our nation. 

Mr. Speaker, I beg to move.

• a 2 percent mortgage interest rate to low 
income earners to purchase a home,

• access to free health care,

• access to free medicine through an expanded 
C-DAP,

• no Value Added Taxes on all basic food 
items, 

• subsidies on all fuels,

• one of the lowest electricity and water rates 
in Latin America and the Caribbean and 
Mr. Speaker,
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