
 
 
 
 
 
Press
FOR 
Nove
 
 

An In
Chief
Mond
 
“Dur
Toba
review
polic

“Afte
finan
The c
surplu
and d
in exp
weath
perce

“Grow
reflec
Notw
term 

“The 
expen
dome
confi
addre
place
frame
transf
throu

s Release No
IMMEDIAT

ember 8, 201

 
nternational 
f in the IMF
day, Novemb

ing the past 
ago, an IMF t
w recent eco
ies.  

er 15 years o
ncial crisis, th
country enter
uses and low

domestic sho
penditure in 
her-related in
ent in the firs

wth is expec
cting fragile 

withstanding 
are weaker c

2010/11 bu
nditure and t
estic and ext
idence by ac
essing arrear
e debt on a do
ework would
fers during t

ugh improved

o. 10/xx 
TE RELEAS
10  

Statement 

Monetary Fu
’s Western H
ber 8 at the e

two weeks, 
team met wi
onomic and f

of positive gr
he fall in ene
red this peri

w debt, whic
ocks. The fis

2009. Inflat
ncreases in f
st quarter of 

cted to pick u
confidence,
the expected
compared to

dget appropr
tax incentive
ernal investm
celerating ef

rs to contract
ownward traj
d contain and
the boom per
d tax admini

SE  

by an IMF 

und (IMF) m
Hemisphere 
end of its dis

as part of th
ith governm
financial dev

rowth, Trinid
ergy prices, 
od of crisis f
h provided i
cal balance h
tion has surg
food prices, 

f 2010. 

up only in 20
 the weak re
d firming of 

o the strong g

riately adopt
es to catalyz
ments to sup
fforts to imp
tors and on V
jectory as en
d reverse the
riod, while s
istration.  

Mission to 

mission head
Department
scussions in 

he annual Art
ent officials 
velopments a

dad and Tob
and the colla
from a posit
important bu
has turned n

ged despite w
and unempl

011, with th
egional outlo
f energy pric
growth perio

ts an expans
e increased p

pport a recov
plement the p
VAT refund
ergy revenue
e increases in
strengthening

Trinidad an

ded by Judith
t, issued the 
Port of Spai

ticle IV cons
and private 

and to discu

bago was hit 
apse of a lar
ion of streng

uffers to help
negative, not
weak econom
oyment has 

e near-term 
ook, and glob
es, economi

od preceding

sionary stanc
private secto

very. The gov
public sector
s. The mediu
es are expec
n spending o
g the collect

In
W

nd Tobago 

h Gold, Depu
following st
in:  

sultation wit
sector repre

uss economic

hard in 200
ge financial 
gth, with larg
p deal with b
withstanding

mic activity, 
increased sh

risks tilted t
bal uncertain
c prospects o

g the econom

ce with some
or activity an
vernment co
r investment
um-term cha

cted to mode
on goods and
tion of non-e

nternational 
Washington, 

uty Division
tatement on 

th Trinidad a
esentatives to
c prospects a

9 by the glob
conglomera

ge fiscal 
both the exte
g a real decl
reflecting 

harply, to 6.7

to the downs
nty. 
over the med

mic crisis. 

e additional 
nd higher 
ould enhance
t program an
allenge is to 
rate. A credi
d services an
energy reven

Monetary F
D.C. 20431

 

 

n 

and 
o 
and 

bal 
ate. 

ernal 
ine 

7 

side 

dium 

e 
nd 

ible 
nd on 
nue 

Fund 
 USA 



 2

“The challenge for monetary policy is to provide an environment conducive to a non-energy 
sector recovery in the context of large excess liquidity in the financial system. The mission 
welcomes the recent policy rate reductions that signal the central bank’s commitment to 
improve credit activity in the economy. The banking system remains robust, with strong 
capital and profitability notwithstanding increases in non-performing loans which need to be 
monitored carefully. The government’s intervention of a large financial conglomerate in 
January 2009 avoided contagion but has been costly. The financial sector policy priorities are 
completing the intervention while containing the fiscal costs; intensifying financial sector 
supervision; enacting new legislation on insurance, credit unions, and securities; and 
enhancing the financial safety net. 

 “The mission supports the government’s plans for diversification and structural reform. The 
focus is on investing in physical and human capital to support the development of a 
knowledge-based economy, improving the business climate including through a one-stop 
shop for investors, strengthening the public enterprise sector by inviting private sector 
participation, and accelerating privatization. It will be important to prioritize government 
investments in support of diversification particularly in view of the increasingly constrained 
availability of resources. The mission also supports efforts to improve the timeliness and 
accuracy of economic statistics. 

“The mission benefited from open and fruitful exchanges with many government and non-
government representatives and wishes to express its gratitude for the excellent cooperation 
and kind hospitality.” 


