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EXPANDING AND DIVERSIFYING

his sympasium is designed to inspire
lﬂuﬂﬂmgha'da:mﬂedm
ol ideas on an important national
ﬂ'lemnﬂe‘lfednemrnern#ndlh
accelerate the expansion and dversification of
our econamy.
Ladies and
BCOOMmIC

tiemen, aver the last five years,
nTﬁWarﬂTml'mah
been spurred by unprecederted inflows o
uumm wrmmhnmmoflk
top producers of Lguefied Matural Gas,
Thits i in addtion 1o being the world's largest
euparter of methanol and ammorda and an
ermerging workd leader in the export of steel,
Our foreign exchange resenves amount bo U556.1
biiion, repeesenting 10 manths. of import cover,
well abave the intemational benchmark af 3
manths, We rediced the public sscior debt from
583 percent of GOF in fiscal year 2002 to 283

falling to an unprecedented 5.6 percent.
Private corsumption has alsa benefited from
m’gmmwﬁdﬂnaﬂamﬂm
in baniking sedtor credit.
Notwithstarding these developrants, the

titing policy
Measeslnlhgmeralpﬁelmlmmbya
combination of strang extemal in-flows, rising
public sperding and strong demand pressures,
The Govarnment's priarity is not only focused
«an the curent state of the econamy but 2ka an
e future of the economy. The Heritage and
Szahilization Fund s ane way in which the
\Government i addressing this issue. Smply put,
e prafits from our odl revenue have been and
will cantinue ta be deposited inba this Fund and
invested. At the end of the fiscal 2007, daposits
finta the Herftage and Stabilisstion Fund

THE ECONOMY

Wir, David

President of the Bank
Assoclation of Trinidad and Tobago

Govemor Ewart Williams and Mr, Dennis Evans of
Citibank in conversation

raforms have increased market transparency are
Iimproved market lguidsy.

With regard to Creds Unions, which are a
sagnificant component of the finandal services
mmmmﬂmmm&mamm

Otiver Wyman, we have dvided the process intn.

Tour distinct phases.

Thlilwo—day
Phase Theee,

implementation Framewrk.l‘hu pmczu-

marks the advent of
creation of a marketing and

fting an
rguistory framework which will allow fiture

amaodern, viable and finarcial the i mmmkahuaﬂvmbww;uhm:
services sector represents an important public international commodities mavkets. Rwillmot  opporty niemational hlanngishq)ed‘qu
pdkyrmﬂ‘h:nhsanemymwhlmm be imvobred in traditional off-shore banking With regard to the This, res.me
menatisation of gas reserves wes utlised i irars-  activities. 0. position that the country has attained and the
fiarm the economy from oil besed to gesbased.  The Government sees the concept of the TIFC. an IFC, Trinidad and Tobago has, over the past  Gifficutties that regional barrowers fae in
One of i asbmgmnlarmmzluzmahanalﬁnamd and anessing irfernational markets, has promoted
i f  Centres located in countries such f ] therein. Sa,  Trimidad and Tobago to the main capital market
Dubai and kreland. in essence, we have baan making preparations:  for regional public secior entities and o
m(‘rm%:hmtmdag I these courrries, IFCs have successhuly created  For an IFC for more than a o ssie delit securities in substantal amounts.
im fact, right hera at the Wateriront. in an environment o remendows progress Huratmufd:hn]demlmhm mwmmmmmm
the TTIFC will position the dity of Portof Spain 44 econarmic develapment, wihile operating done to strengthen the overall the direction of Trinidac
H% under rigesous standards of integrity, the finanial systern thus far; arﬂhhﬂwahmﬂfﬂewwlm
trading products and services. wransparency, efficiency, independence in the 19805, we established the Trimidad and exchange, which will further enhange the stature
Froem an ecanoini penpective, glohal and reggenslueness. buge Sk Exiungssodthe Windud md b TR
dormestic trends have been convenging to These IFCs have campletely transformed the Iobago tspomﬂm a0 T addition, the Government i particularly
factitate the establishment of an Irtermational ihand.alwmhns their respective couriries, entiised about the introduction of Depaitary
mmmnelnTﬂmdme IMsthe b ic acthitty mﬂmMmemwlweaw long term Receipls &5 new trading options far local
exuintry cenlinues to medernise arsd diversify, ernployment among a market’s ivestor  fwesters & miechanism for public
mel’izi'hmlmuhashtenplaymgm employees allke, uﬁrensmdfc-'elm Sarig= o bt g e : eompanies 1o offer Sheir shares in jurisdictions
L":;ﬁ! Ium "m"r;m’;f In ireland for exampls, the Dublin IFC s hmeeaﬂym various structural reforms E‘*""’:m"‘* I‘:nm i
growing established in and has become a eted the intarest and excha ms:lhe g a Eimfﬁ Exam|
an average growih rate of B.2 percent over the by e E;!;!nt.mdmplalmrl - F RETT by the

period 2000 1o 2007, It has outperformed the
nexn-energy sector as a whele, which grew at an
average growth rate of 5.6% over the same
period, in 2007, the financial senvices sector
comtribated 13.5 percant to GDRE

Ladfies and gentlemen, the benefits of
establishing the TTIFC could be sub ial, in

wital part of the rish economy. More than 400
imternational iors trate there, inclsding
haif of the worid's top 50 banks and half of the
fop 20 insurance companies. In addition, a
suprmmd support nebwark comprising

upgrade of the ragulamrl‘lamemrthrme
finandial sector; and the establishment of a
Securities and Exchange Commission.

Recant financial system infrastructure

lagiﬂammmmmhasabn
around the Dublin IFC, adding depth

particular, the oraation of a sustsirable diversiied
emnomic model with s assodated generation

and mnplanty toits booming operstions.
Ladies and gentiemen, our country's fortuitous

. oenpassed the application of
1 o el ihrert
ofamnmeommmsplnma
Et‘;‘wsa:‘wmsamnﬁlmmmm
anupgrade of the Irer Bank Faymen System
which utsed inbernational best practioes.
In addigion, Electromic Trading of securities o

of the Irtemet a5 a tool for daily e, A market-
based Electronic Auction system has alsa been
introduced to replace the underwriting system
for the distribution of governmend securities in
the primary market. The Auction system has.
conbributed to increased and greater
transparenty with m‘rmlﬂemmnfpﬂc&
inthe securities

pemn#:mhmrﬁrm.m;m mmmmsLﬁmmmmﬁww of employment, the management of frontaffice oo hetween Morth and South America wil
ik : ing of the 5 Gsust in promating a core busingss that cansists
pemf?umltemlﬁmergxnmt mﬂhmw system, xdﬂd:pm;amyem: Dfirthimﬁ:mfmzm;thﬂ%m,
d by the i status el the development of a eprkary recey nificant ts of funds wil
2002 10 under 7% n 2007. wsnded by both SandardanqPoorsand Tarel reased aess 0 apta for STl sty b s o o Boush
Frivate consumption has Moody's. businesses, the creation of a mini-city with our IFC a5 a convenlent reglonal altemative 1o
strengthenied as 3 TR reslt s and gerslemen, a3 a responsible '"“‘Jml'“"?“‘“mmm" Perws York and Miarml,
Full text of the & tin we are camemitled 1o bath the r“m':ﬂ;”:“‘m“’”'?l“mm These farelgn earmings from the captive market
from speech tlevels 0t concegtualand practial appication of utiisation o the countrys il and Ges weskh. )2 rinitad and Tobago the apportarty
the jears with divessificalion. We are determined fo create Tobe we envisage that the TIFCwill 4, jotermin how the funds are managed. This
and sympaosium able atiemati !oTrInldsdandTabm'imn— bea bush that will provide 3range 1ooomeen could, in effiect, Isad 1o  secondary
: rengwable energy resources of frant office financlal services including bt 12 g much nesded cagital bo small
presentations ¥ beenthemrndwecmmahun rat limited bo banking, st ma and micro enterprisss; rs;nnalmrrn!lis
are available at ] The wrilisation of our of and gas revenue to build ¥ and larger i Fundi

markst.

Ladfes ar Trimidad and Tobaga's

Royal Bank of Canada is expected to resulitin the
creation of Trinidzd and Tobago Depositary

i the
erirnment.

I terms af major begislative refoes to fully
support the smimhﬂmp'maeh
the process of reviewing and

mmrrn.lnmbnnmmﬂ"eshlnhnldersd
the TTIFC, if the initiative is to move forward and
be tf we have aiready emvs
Finally, Phase Four requires. the preparation of
u#l_m.mmmmmﬁeam
afficial lish of the TTIFC.

amendrments b the Financial nstiutions Act of
1393, the Securities Industries Act, and the Certral
Bank Act.

Oﬂruu.myewahjlw fial position
the region. Wie offer a stable palitical climiate,
wwmmmmlmﬁhﬂﬂ
ernironment and a fowrdshing economy,
AdeEtianaly, our credit rating is the Highest rating
i Latin America and ties us anly with Bahamas
in the Caribbean; and we are the rumber ane
destination for debt financing in the Caribbean,

Hforeign govermments and corporations,

It il b oo U0 e oo
mmmﬁmmemmmmnm “WF“M“ ‘Tﬂﬁﬂm
merger of |

mﬂ‘t}taﬁ I anbditin, Triniclad and Tobago
‘asrahmc;mnﬂhewld'splmlerﬁmual been heilyin
meﬁmrnrlltn'tﬂdsuheelmumgingp remlandLmn:Lerlﬁnmm;:
infematianal energy com paries such a5 bpTT, shaping
BGTT and other similar muttinatianals operating the TTIFC is the creation of a Special Econamic
on our shores {o offer ownership of their shanes 2one. Such a mne tan complement an IFC and
mmhmmwuzmmhw o advantage. An

We pledge that at the end of this final Phase,
our IFC will be able to withstand the highest
standards of scruting and engender tatal
oopfidence in all participants,

nd what it will become, we hope, Is sorething
afwhich 28 of Trinidad ard Tobaga will be proud,
In dlesing, | challenge you to shut your eyes far
amornent and visuslise the following urlquelu
"Trini" watershed moment. In a country that has
had many watershed moments in the arezs of

sport, enbertzinment, culture and academia, this
nmdlng mieenert in the sphere of business
and Binance will be one fof the ages,

nfthevwrmme |ma9ew‘h

the the lcal a an-m relocate to the TTIFC and to use this avenue to
vt egi acimbe reioral ad extareforal
Ladirsndwrﬂkmer»lmwldhemttdihd r

the Goverment cantinies 1o strengthen the
secondary market for
broadening the mnge
opportunities for Investors and Facllila|1rlq'=||':ese
development of the wider capital market,

Ladies and gantiemen, kel me now take 3
rnoment fo apdate you on the current status of
the plans for the establishment of the TIFC
With the help of the intemiational consultants,

+t af the TTIFC will coenpl
mlnnmewmmdmzlml
financial world, and firmly entrench an the
natianal psyche the ideals of Government's
conceptual and practicel commitment o
eqnomic which will benefit future:

qenerations.

||hnl: e your kind attention and look
b Fisteriing b your contributions and

nrmnmnns durireg the nesxt two days.




