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September 201", 2019

Statement of Facts on Allegations Made by the Opposition Regarding
a Private Apartment Building Project, in which the Minister of Finance purportedly
has an interest

The following is a rebuttal of the false allegations made by the Parliamentary Opposition
and its associates and agents from September 61" — 20", 2019 with regard to the
involvement of the Minister of Finance in a private apartment building project in Port of
Spain.

Allegation: The Minister should have recused himself from the debate on the Finance
No. 2 Bill in 2016, since he stood to benefit from incentives designed to stimulate the
construction sector.

Fact: This allegation is baseless.

The Finance No. 2 Bill of 2016 was a Money Bill. Such Bills can and do potentially benefit
every single Member of Parliament.

Some examples are Bills with measures providing for tax amnesties, improvement in
Parliamentarians’ pension benefits and/or salaries and allowances, reduction in VAT and
increase in the personal allowance.

If Parliamentarians were required to recuse themselves from debates on beneficial
financial measures, then all Parliamentarians would have to vacate the Parliament during
debates on such matters and the Bills in question could not be passed.

The Leader of the Opposition herself and other Members of the Opposition have
participated fully in and voted for numerous Bills that have benefitted them financially,
without having declared an interest. In contrast, in the debate in the Finance No. 2 Bill of
2016, the Minister of Finance took the unprecedented step of declaring a potential future
interest in the incentives to stimulate the construction sector.



Most importantly, there is no evidence that the Minister of Finance will or can benefit
from the 2016 tax exemptions for a multi-family dwelling. On the other hand, there are
pre-existing tax incentives for the construction of apartment buildings, such as the Picton
Street project, going as far back as 1966.

Allegation: The planning laws and rules do not permit buildings of more than 2 storeys
in height in the area in Port of Spain where the project is located and the Minister of
Finance used his position to obtain a variation or waiver of these laws and rules to benefit
himself as well as to accelerate and unduly influence the approvals process.

Fact: This allegation is false.

Several high-rise buildings already exist in the Newtown area as part of a long established
Development Plan for the area, such as the TATIL building at 14 stories and the Guardian
General and Sagicor Buildings at 7 stories. This particular parcel of land has had planning
approval for a high-rise building of at least 6 storeys in height since 2005, 14 years ago.
Further, Final Town and Country Planning Approval (Grant of Permission to Develop
Land) for an 8-storey multi-family residential building at 61-65 Picton Street was granted
under the previous UNC Government in February 2014 (see attached approval). Further,
it took 4 years for the current owner of the land to obtain planning and building approvals,
from 2012 to 2016, which by no stretch of the imagination can be considered to be
“accelerated”.

Allegation: The Building Permit for the Project was only obtained in February 2019, while
construction work started before that, in breach of the applicable laws.

Fact: This allegation is false.

The building permit was obtained in 2016 (see attached 2016 permit). Construction
commenced in March 2019, after the original 2016 building permit was re-issued.

Allegation: The company that owns the land at 61-65 Picton Street was acquired by the
Minister of Finance in 2012 for $1.75 million after being purchased by its previous owners
in 2005 for $3 million. This allegation implies that the Minister of Finance got a sweetheart
deal for the land in return for some undisclosed favour.

Fact: This allegation is false.

The company that owns the land at Picton Street was purchased by the Member of
Parliament for Diego Martin North/East in 2012, who was not a Government Minister of
Finance at the time, but rather a Member of the then Opposition, and was thus in no
position to grant anyone any favours at that time. In addition, the price paid for the



company in 2012 was the prevailing fair market value in 2012, and in any event, exceeded
the alleged 2005 price of $3 million.

Allegation: The Minister of Finance knew that he had a pending application for a multi-
family dwelling to get exemption from income tax, when he piloted the Finance No. 2 Bill
in July 2016.

Fact: This allegation is false.

In July 2016, the Minister of Finance had no application before any Government Agency,
Ministry or Department of any kind whatsoever when he piloted the Finance No. 2 Bill,
since all required approvals were obtained before that date. Further, to date, the Minister
has not applied for any exemption from income tax whatsoever for the project.

Finally, the Minister of Finance has consulted his lawyers and has been advised that the
false statements made in public about his involvement in the Picton Street project and his
actions with respect to the Finance Bill No. 2 Bill of 2016, which have been published in
the print and electronic media, uttered on political platforms, circulated on the Internet
and published on social media, are extremely defamatory and damaging to his reputation.
As a result, he will be taking legal action against all concerned.

- END -

The Hon. Colm Imbert, M.P.
Minister of Finance



To:

Application No: TIM:1579/2013

TO CONDITION(S)

(The Town and Country thniri%r Act, Chap. 35:01)
Belgrave Properties Limited, #41 Rosalino Street, Woodbrook, Port of Spain

You are hereby permitted to carry out development of land situate at Lot #61-65 Picton Street, Newtown. Port of
Spain and said to be 1,248.6m” in area, by the carrying out of building operations, namely, the erection of a new eight
storey building for multi-family residential use in accordance with the proposals set out in vour application dated and
submitted 3™ February, 2013 and shown on the plans submitted therewith subject to the conditions hereunder:

Conditions

(h) That the structural details of the building meet the requirements of the Chief Designs Engineer, Ministry of
Works and Infrastructure prior to the commencement.

2) That the relevant aspects of the building meet the requirements of the Chief Fire Officer.

(3) That the provision for potable water and disposal of sewage from the site meet the requirements of the Water
and Sewerage Authority.

4) That your proposal for storm-water management and disposal of surface water meet the requirements of the
Drainage Division, Ministry of Works and Infrastructure.

(5) That the consent of the Local Authority be obtained prior to the commencement of development.

Reasons

(1) To ensure the safety of users/occupiers of the building/site.

(2) To ensure the safety of users/occupiers of the building/site.

(3) To conform to current planning policy.

(4) To conform to current planning policy.

3) The Municipal Corporations Act 1990 requires this to be done.

Notes: (i) A landscaped berm is recommended to be established as a visual screen for the parking floor thereby

enhancing the aesthetics of the development.

(i1) Permeable paving (grass pavers) used to reduce the impervious hard surface area on the site so as to
allow for increased water infiltration through the soil while also adding to the aesthetics of the
development.

N.B.—(1) Your application is approved subject to strict adherence to every arrangement and detail appearing therein. Should any

alteration(s) be required, including amendment(s) by any Government Department or Agency or Local Authority, a new
application must be made.

(2) Failure to observe any condition herein renders the party responsible to the penalties under the provisions of the Town and
Country Planning Act, Chap. 35:01.

(3) Grant of planning permission indicates only that the development permitted has the Minister’s approval for the purposes of
the Town and Country Planning Act. This planning permission could be lawfully implemlented only if you satisfy the
requirements of all other laws applicable to the implementation of the development permitted and grant of planning
permission is not necessarily an indication that you would be able to do so.

Port of Spain City Corporation
(4) Your plans have been forwarded to the Local Authority, namely, the

/f/ Minister of Planning and Sustainable Development



®ort of Spain Corporation
2- 40l %a}?.greet,
®ort of Spain, Trinidad W. I.
(868) 623 -1121 — 7. Fax.: (868) 623 — 1125

CITY ENGINEER’S DEPARTMENT

BUILDING PERMIT
Application No. : C-2760
Owner’'s Name : Belgrave Properties Ltd.
Site Location ) No. 61 — 65 Picton Street
Newtown
Port of Spain.
Type of Building ) Residential (Multi-family)
Nature of Work : New Building
No. of Pages . Seventeen (17)

Approved on 19t May, 2016.

Building Inspector. City Engineer.




