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Oil and Gas Spot Prices
2008 — 2020
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Note: 2020 Oil Prices fell 33.3 per cent (y-o-y) to an average of US $38.05 per barrel over the first eight months of the year while gas averaged US $1.86 mmbtu
(Economic Bulletin, Central Bank, July 2020)



GDP, Inflation and Unemployment
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Data Source: EMD, Ministry of Finance




Petrochemical Prices
(Ammonia)
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Actual Collections — Petroleum Taxes & Royalties
Actual Collection — SPT, PPT & Royalties
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——Total SPT 4,604 4,860 4,625 3,271 4,032 4,989 4,977 135 516 440 1,260 403
—Total PPT 7,159 8,974 11,104 12,557 10,740 11,980 5536 901 600 254 2,495 1,068
——Total Petroleum Taxes 11,763 13,834 15,729 15,828 14,772 16,969 10,513 1,036 1,116 694 3,755 1,471

Royalties 822 1,820 2,423 2,449 2,380 2,405 1,101 520 939 794 3,392 4,540



Oil & Gas Revenue (2007-2020)

Oil & Gas Revenue as a % of Total Revenue (2008-2020)
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Revenue from Taxation
(excluding oil & gas) 2008 - 2020

REVENUE FROM TAXATION EXCLUDING OIL & GAS

=@—Taxes on Income & Profits == Taxes on Goods & Services =A—Taxes on International Trade
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Total Revenue (Energy & Non-Energy) 2009-2020 (SB)
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Revenue from Taxation
(excluding oil) 2008 - 2020

Revenue from Taxation excluding Oil
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Data Source: Budget Division, Ministry of Finance




Taxes on Incomes & Profits (2008-2019)

35,000.0

32,500.0

30,000.0

27,500.0

25,000.0

22,500.0
—

- 20,000.0
o

@ 17,500.0
ke

= 15,000.0
P

12,500.0

10,000.0

7,500.0

5,000.0

2,500.0

0.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
——0il Companies 25,657. 11,880. 13,834. 16,022. 15,826. 14,771. 16,969. 10,512. 1,036.4 472.0 2,093.1 3,748.0
=——Other Companies 7,625.5 5,170.1 6,629.5 9,033.6 8,646.5 9,675.1 10,150. 9,481.2 7,003.1 6,807.7 8,858.4 9,200.0
—Total 33283.317051.020463.925056.124473.324446.927120.019993.9 8039.5 7279.7 10951.512948.0

Data Source: Budget Division, Ministry of Finance
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Central Government Revenue

TTS Millions
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Personnel Expenditure (smn)
2007-2020
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Heads of Expenditure (SMn.)

Heads of Expenditure (2008-2020)

2008 2011 2017 AL
Rev. Est.

Personnel - 0169 6,6203 67110 7,179.7 7,282.3 91715  8590.9 10,077.1 9,601.9 9,937.8 9,094.4 09,1372  8,983.8
Expenditure

gt;’:,’vfc‘:s’d‘ 5002.4 60230 6,441.2 65043 7,061.6  7,180.1 80087 81054 73261 58272 61021 64264 57259.6
Z’;;’:::ts 2967.3 3,499.9 32903 2,866.4 2,937.1  2,808.7  3,122.6 3,438.4 3,762.4 44684 4,786.8 50455  4,988.9

Current

Transfers&  22,982.0 16,205.9 18,505.1 22,319.8 22,454.7 23,173.5 26,8419 23,167.4 20,563.5 19,399.3 19,063.0 20,210.3 21,285.5

Subsidies *

Capital
Expenditure

9,632.4 8,502.1 6,357.7 6,8289 7,019.7 8,461.9 8,435.4  7,648.5 4,3983 3,4485 3,492.1  3,790.7 4,077.5




Transfers & Subsidies as a % of Total Expenditure (2017-2020)
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Central Government
Fiscal Operations
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Profits from State Enterprises and Capital Revenue (2008-2020)
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Heritage and Stabilisation Fund

HSF — Net Asset Value(USS Million)
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International Reserves have fluctuated largely in line with changes in
oil prices and the decline in energy exports, but have improved with
drawdowns from the HSF and successful overseas financing

Gross Official Reserves vs. Import Cover (2008-2019)
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Source: Central Bank of Trinidad and Tobago.
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MANDATORY
EXPENDITURE

e Direct Charges are sums of
money which, by virtue of the
Constitution of Trinidad and
Tobago can be withdrawn
from the Consolidated Fund
without the approval of
Parliament and are not
included in the Appropriation
Bill.

*  Direct Charges include: public
debt, public service pensions
and gratuities and personnel
expenditure for the Office of
President, the Judiciary and
Defence Force etc.

*  Mandatory Appropriated
Funds include: wages and
salaries, social grants and
debt servicing for State
Enterprises and Statutory
Bodies and funding for the
THA.

Mandatory Expenditure (incl. THA)

Direct Charges
Public Debt
Pensions & Gratuities
Personnel Expenditure

Appropriated Funds
Personnel Expenditure (Public Service)
Goods & Services

Current Transfers and Subsidies
Social Grants
Debt Servicing
Salary Related

Statutory Boards
Salary Related
Debt Servicing

Tobago House of Assembly

TTS Millions

JAN
2020

3320.48

820.26
479.82
241.57

98.87

2,322.52
662.00
175.48

1,217.73
406.73
290.00
521.00

267.31
217.80
49.50

177.70

Quarter 2

FEB
2020

2877.23

690.05
337.10
271.65

81.30

2,009.48
645.88
183.79

928.97
428.33

39.06
461.58

250.84
211.54
39.30

177.70

MAR
2020

2761.10

559.02
210.10
255.25

93.67

2,024.38
627.72
152.85

970.73
406.47

19.66
544.60

273.08
242.68
30.40

177.70

APR
2020

3674.87

1,388.94
1,066.40
225.05
97.50

2,119.98
635.47
176.41

1,054.83
494.97
20.10
514.04

253.27
229.37
23.90

165.94

Quarter 3

MAY
2020

5281.28

2,426.02
2,122.10
222.59
81.33

2,689.32
656.06
178.93

1,313.73
457.82
323.80
509.72

540.60
220.60
320.00

165.94

JUN
2020

5868.04

3,124.38
2,807.85
227.87
88.66

2,577.71
648.37
169.41

1,338.80
551.59
17.70
593.58

421.13
245.13
176.00

165.94

Ministry of Finance



DISCRETIONARY EXPENDITURE

Discretionary Expenditure

TTS Millions
Quarter 2 Quarter 3
JAN FEB MAR APR MAY JUN
2020 2020 2020 | 2020 2020 2020

1,490.73 1,129.47 747.43

1,084.49 824.90 1,974.76

Other Goods and Services 740.6 436.01 475.61 | 357.49 337.80 400.96
Minor Equipment Purchases 6.60 1.01 2.76 1.17 5.18 1.05
Current Transfers and

Subsidies 326.3 499.36 142.03 | 489.68 363.56 1,208.96
Statutory Boards 164.1 149.29 34.16 31.64 34.29 39.95
Capital Expenditure 253.2 43.81 92.87 | 204.51 84.07 323.84




Preliminary Estimates of the Effect of
Covid-19 on European Economies
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