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Projected vs Actual Revenue (Total)

2018 2019 2020

Projected 45,741.8 47,724.2 47,748.9

Actual 43,169.7 46,748.6 34,059.7
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2Note: Actual Revenue figures for 2020 are revised estimates.



Projected vs Actual Revenue (Total)
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3Note: Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021



COMPONENTS OF REVENUE
2018-2021

4



Taxes on Income & Profits 
e.g. Corporation Tax and Taxes on Oil Companies

2018 2019 2020

Projected 18,501.6 21,164.5 20,790.5

Actual 19,257.6 21,627.8 14,915.2

0.0

5,000.0

10,000.0

15,000.0

20,000.0

25,000.0

$
 M

n

Projected vs Actual Revenue ftp FY 2018-2020 ($Mn)

5Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2. Values for 2020 Actual Revenue are revised estimates



Taxes on Income & Profits
e.g. Corporation Tax and Taxes on Oil Companies

4,100.0

4,200.0

4,300.0

4,400.0

4,500.0

4,600.0

4,700.0

4,800.0

4,900.0

2021 (Qtr 1 & Jan 2021)

$
 M

n

Period

Projected

Actual

6Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2. Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Taxes on Income & Profits – Oil Companies

2018 2019 2020

Projected Revenues from Oil
Companies

2,101.6 3,970.2 3,340.0

Actual Revenues from Oil Companies 2,093.1 3,755.3 1,720.0

0.0

500.0

1,000.0

1,500.0

2,000.0

2,500.0

3,000.0

3,500.0

4,000.0

4,500.0

$
 M

n

Projected vs Actual Revenue ftp FY 2018- 2020 ($Mn)

7Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2. Values for 2020 Actual Revenue are revised estimates



Taxes on Income & Profits – Oil Companies
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8Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2. Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Taxes on Income & Profits – Other Companies 
e.g. Banks and Other Businesses

2018 2019 2020

Projected Revenues from Other
Companies

7,704.4 8,500.0 9,000.0

Actual Revenues from Other
Companies

8,858.4 8,693.7 5,370.0
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9Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2. Values for 2020 Actual Revenue are revised estimates



Taxes on Income & Profits – Other Companies 
e.g. Banks and Other Businesses
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10Note: 1. Taxes on Income and Profits consist of taxes from Oil Companies; Other Companies; Individuals; Withholding Tax; Business Levy and Health Surcharge.
2.Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Taxes on Goods & Services (VAT)
also includes MVT, Excise Duties

2018 2019 2020

Projected 9,080.7 9,109.8 8,604.7

Actual 8,824.5 7,330.5 8,012.3
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Note: 1. Taxes on Goods & Services consists of Excise Duties; MVT & Duties; VAT; Online Purchase Tax; Club Gaming Tax.

2. Values for 2020 Actual Revenue are revised estimates



Taxes on Goods & Services (VAT)
also includes MVT, Excise Duties

2021 (Qtr 1 & Jan. 2021)

Projected 3,001.9

Actual 3,215.6

2,850.0

2,900.0

2,950.0

3,000.0

3,050.0

3,100.0

3,150.0

3,200.0

3,250.0

$
 M

n

Projected vs Actual Revenue ftp FY 2021 (Qtr. 1 & Jan. 2021) 
($ Mn)

12
Note: 1. Taxes on Goods & Services consists of Excise Duties; MVT & Duties; VAT; Online Purchase Tax; Club Gaming Tax.

2. Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Taxes on International Trade 
(Import Duties)

2018 2019 2020

Projected 2,679.2 2,574.8 2,723.3

Actual 2,732.5 2,672.3 2,280.2
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13Note: 1. Taxes on International Trade consist largely of Import Duties.
2. Values for 2020 Actual Revenue are revised estimates



Taxes on International Trade 
(Import Duties)
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14Note: 1. Taxes on International Trade consist largely of Import Duties.
2. Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Other Taxes 
e.g. Stamp Duties

15

2018 2019 2020

Other Taxes Projected 325.0 315.0 320.0

Other Taxes Actual 358.6 355.6 270.0
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Note: Values for 2020 Actual Revenue are revised estimates



Other Taxes 
e.g. Stamp Duties
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Non Tax Revenue (includes Royalty)
e.g. Royalty on Oil & Gas and Profits from State Enterprises

2018 2019 2020

Projected 7,561.8 10,187.0 12,982.5

Actual 10,188.3 12,057.9 7,013.3
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17
Note: 1.  Non Tax Revenue is comprised of revenues from  Royalty on Oil; Profits from National Lotteries and State Enterprises; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies;

Equity Profits from CBTT; Interest Income; Repayment of Past Lending; Administrative Fees & Charges which includes Signature Bonuses and Oil Impost.
2. Values for 2020 Actual Revenue are revised estimates



Non Tax Revenue (includes Royalty) 
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Note: 1.  Non Tax Revenue is comprised of revenues from  Royalty on Oil; Profits from National Lotteries and State Enterprises; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies;

Equity Profits from CBTT; Interest Income; Repayment of Past Lending; Administrative Fees & Charges which includes Signature Bonuses and Oil Impost.
2.  Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Non Tax Revenue from Oil & Gas

2018 2019 2020

Projected 4,069.9 5,196.7 7,057.2

Actual 3,402.5 6,075.1 2,992.5
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Note: 1.  Non Tax Revenue from Oil & Gas include Royalty on Oil; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies; Signature Bonus; and Oil Impost

2. Values for 2020 Actual Revenue are revised estimates



Non Tax Revenue from Oil & Gas
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20
Note: 1.  Non Tax Revenue from Oil & Gas include Royalty on Oil; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies; Signature Bonus; and Oil Impost

2.  Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Non Tax Revenue –
Profits from State Enterprise e.g. Dividends

2018 2019 2020

Projected Profits from State Enterprises 1,500.0 2,594.5 3,070.4

Actual Profits from State Enterprises 1,279.1 1,574.6 539.6
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Note: 1.  Non Tax Revenue is comprised of revenues from  Royalty on Oil; Profits from National Lotteries and State Enterprises; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies;

Equity Profits from CBTT; Interest Income; Repayment of Past Lending; Administrative Fees & Charges which includes Signature Bonuses and Oil Impost.
2. Values for 2020 Actual Revenue are revised estimates



Non Tax Revenue –
Profits from State Enterprises e.g. Dividends 
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Note: 1.  Non Tax Revenue is comprised of revenues from  Royalty on Oil; Profits from National Lotteries and State Enterprises; Share of Profits from Oil Companies; Extraordinary Revenue from Oil and Gas Companies;

Equity Profits from CBTT; Interest Income; Repayment of Past Lending; Administrative Fees & Charges which includes Signature Bonuses and Oil Impost.
2.  Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Capital Revenue 
e.g. Sale of Government Buildings, Sale of Lands formerly owned by Caroni 1975 Ltd, Sale of Other Assets 

2018 2019 2020

Projected 6,420.0 3,009.1 950.5

Actual 837.8 979.8 713.4

0.0

1,000.0

2,000.0

3,000.0

4,000.0

5,000.0

6,000.0

7,000.0

$
 M

n

Projected vs Actual Revenue ftp FY 2018 - 2020 ($ Mn)

23
Note 1. Capital Revenue consists of Grants, Sale of Assets and Extraordinary Revenue

2. Values for 2020 Actual Revenue are revised estimates



Capital Revenue 
e.g. Sale of Government Buildings, Sale of Lands formerly owned by Caroni 1975 Ltd, Sale of Other Assets 
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Note 1. Capital Revenue consists of Grants, Sale of Assets and Extraordinary Revenue

2. Projected and Actual Revenues for 2021 include First Quarter 2021 and Jan. 2021 



Fiscal Deficits

2018 2019 2020

Projected -4,759.7 -4,052.1 -5,300.0

Actual -5,696.8 -4,028.9 -16,772.0
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Note 1. Value for 2020 Budget Deficit is a revised estimate

2. Projected and Actual Deficits for 2021 are comprised of First Quarter 2021 and Jan. 2021 values 



Fiscal Deficits

Projected, -1,077.5

Actual, -1,040.5
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Note: Projected and Actual Deficits for 2021 are comprised of First Quarter 2021 and Jan. 2021 values 


