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The accompanying notes form an integral part of these financial statements.

Statement of Financial Position

		  Sep-21	 Sep-20
	 Notes 	 $	 $

ASSETS
Current assets
Cash and cash equivalents	 4	 155,526,692	 322,330,495
Financial assets	 5,6	 5,390,981,317	 5,736,076,491
Receivables and prepayments	 7	     103,262,637	      193,184,093

TOTAL ASSETS		  5,649,770,646	 6,251,591,079

LIABILITIES
Current liabilities
Other payables	 8	 190,726,038	 523,743,774
Financial liabilities 	 9	                            -	              266,613

TOTAL LIABILITIES		      190,726,038	     524,010,387

NET ASSETS		  5,459,044,608	 5,727,580,692

PUBLIC EQUITY
Contributed capital		  1,456,707,468	 2,349,422,001
Accumulated surplus		   4,002,337,140	   3,378,158,691

		  5,459,044,608	 5,727,580,692

As at 30 September, 2021 (expressed in United States Dollars)
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Statement of Comprehensive Income
For the Year ended 30 September, 2020 (expressed in United States Dollars)

		  Sep-21	 Sep-20
	 Notes 	 $	 $

Income
Investment income	 10	 345,825,748	 233,298,540
Investment expenses	 11	 (31,286,035)	 (20,678,254)
Gain on sale of financial assets		  587,388,769	 475,256,225
Loss on sale of financial assets		  (270,194,990)	 (225,907,364)

Income from investments		  631,733,492	 461,969,147
Other income		        1,225,235	           842,079

Total income		  632,958,727	 462,811,226

Operating expenses
Management fees	 12	 (1,699,652)	 (1,833,641)
Subscription fees		  (15,497)	 (15,286)
Bank charges		   (4,933)	 -
Audit fees		  (7,634)	 (5,175)
Licence fees		             (46,072)	              (4,739)

Total operating expenses		      (1,773,788)	     (1,858,841)

Net profit for the year before tax		  631,184,939	 460,952,385

Withholding tax expense		       (7,006,490)	      (3,861,608)

Net profit for the year after tax		  624,178,449	 457,090,777

Total comprehensive income for the year		  624,178,449	 457,090,777

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Equity
For the Year ended 30 September, 2020 (expressed in United States Dollars)

	 Contributed Capital 	 Accumulated Surplus	 Total
	 $	 $	 $

Balance as at 1 October 2019	 3,329,275,159	 2,921,067,914	 6,250,343,073
Withdrawals by Government for the year	 (979,853,158)	 -	 (979,853,158)
Total comprehensive income for the year	                            -	 457,090,777	 457,090,777

Balance as at 30 September 2020	 2,349,422,001	 3,378,158,691	 5,727,580,692

Balance as at 1 October 2020	 2,349,422,001	 3,378,158,691	 5,727,580,692
Withdrawals by Government for the year	 (892,714,533)	 -	 (892,714,533)
Total comprehensive income for the year	                            -	 624,178,449	 624,178,449

Balance as at 30 September 2021	 1,456,707,468	 4,002,337,140	 5,459,044,608

The accompanying notes form an integral part of these financial statements.
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Statement of Cash Flows
For the Year ended 30 September, 2020 (expressed in United States Dollars)

		  Sep-21	 Sep-20
	 Notes 	 $	 $

Cash flows from operating activities
Net profit for the period year before withholding tax		   631,184,939	  460,952,385
Adjustments

Interest income		   (77,133,581)	  (103,567,347)
Dividend income		   (70,590,171)	  (52,511,631)
Fair value adjustment on financial assets and
  liabilities at fair value through profit or loss		     (198,101,996)	       (77,219,562)
Net realised gain from the sale of financial assets		      (317,193,780)	     (249,348,861)

Cash outflows before changes in operating
   assets and liabilities		   (31,834,589)	  (21,695,016)
Changes in operating assets and liabilities
Decrease in receivables and prepayments		   86,794,227	  348,169,629
Decrease in other payables		  (333,017,736) 	 (172,686,580)
Withholding tax paid		          (7,006,490)	         (3,861,608)

Net cash (used in)/from operating activities		     (285,064,588)	     149,926,425

Cash flows from investing activities
Interest received		  81,956,799	 107,446,063
Dividend received		  68,894,182	 52,554,699

Net sale of financial assets		       860,136,203	      905,765,302

Net cash flows from investing activities		  1,010,987,184	 1,065,766,064
Cash flows from financing activities

Withdrawal from contributed capital 
  by government		     (892,714,533)	    (979,853,158)

Net cash flows used in financing activities		     (892,714,533)	    (979,853,158)

Effects of exchange rate changes on
   cash and cash equivalents		  (11,866)	 (915)

Net (decrease)/increase in cash and cash equivalents		 (166,803,803)	 235,838,416

Cash and cash equivalents at beginning of year		       322,330,495	        86,492,079

Cash and cash equivalents at end of the year	 4	     155,526,692	     322,330,495

The accompanying notes form an integral part of these financial statements.
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Notes to the Financial Statements
For the Year ended 30 September, 2020 (expressed in United States Dollars)

1.	  Corporate Information
The Heritage and Stabilisation Fund Act, 2007 of the Republic of Trinidad and Tobago, (the Act), provides for the 
establishment and management of the Heritage and Stabilisation Fund (the Fund).  This Fund was established on 
15 March 2007. It is denominated in the currency of the United States of America.

The President, upon the advice of the Minister of Finance, appoints the Board of Governors of the Fund. This Board 
comprises five members, who are appointed for a term of three years and are eligible for reappointment.  Members 
are selected from among persons of proven competence in matters of finance, investment, economics, business 
management or law, including an officer of: -

a)	 the Central Bank; and

b)	 the Ministry of Finance.

The Board delegates the responsibility for the management of the Fund to the Central Bank of Trinidad and Tobago 
(the Bank).

The purpose of the Fund is to save and invest surplus petroleum revenues derived from production business in 
order to: -

a)	 cushion the impact on or sustain public expenditure capacity during periods of revenue downturn whether 
caused by a fall in prices of crude oil or natural gas;

b)	 generate an alternate stream of income so as to support public expenditure capacity as a result of revenue 
downturn caused by the depletion of non-renewable petroleum resources; and

c)	 provide a heritage for future generations of citizens of Trinidad and Tobago, from savings and investment 
income derived from the excess petroleum revenues.

The Act was amended in March 2020, to broaden the scope to allow withdrawals if certain emergency situations 
arose. Consequently, section 15A has been inserted into the amended Act. Further details of this amendment are 
included in Note 2 (p). 

Upon the commencement of this Act, the monies held in the Interim Revenue Stabilisation Fund established under 
the Exchequer and Audit Act were transferred to the Fund, whereupon the Interim Revenue Stabilisation Fund 
ceased to exist.

The resources of the Fund consist of: -

a)	 moneys transferred from the Interim Revenue Stabilisation Fund;

b)	 petroleum revenues deposited into the Fund in accordance with Section 13; and

c)	 assets acquired and earned from investments.

2.	 Accounting Policies
a)	 Basis of preparation

The Financial Statements of the Fund have been prepared in accordance with International Financial Reporting 
Standards as adopted by the Institute of Chartered Accountants of Trinidad and Tobago. The Financial 
Statements have been prepared under the Historical Cost Convention as modified by financial assets and 
liabilities at fair value through profit or loss.




















































