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7. Ministries, Departments and Agencies are required to submit their Draft Estimates of Revenue 

and Draft Estimates of Recurrent Expenditure for the financial year 2024 to the Ministry of Finance 

by April 30, 2023.  However, the Draft Estimates of the Capital Expenditure Programme should be 

submitted to the Ministry of Planning and Development and also copied to the Ministry of Finance 

by April 30, 2023.    

 8. Instructions to the companies which Government owns entirely or in which it has a major 

shareholding, were issued via a letter signed by the Permanent Secretary in the Ministry of Finance. 

These instructions will address the submission of their Draft Estimates to the Ministry of Finance. 

9. The Government is committed in the medium to long term, to re-engineer the budgetary 

system from its current format to the introduction of results based budgeting.  The preparatory work 

in this area is ongoing.  

10. The three [3] year format for the Public Sector Investment Programme (PSIP) will be 

continued in 2024. Every effort must be made to ensure that programmes and projects which are 

submitted are aligned and relevant to the overarching five (5) development themes of the 

Government. 

11.  Submissions should take cognizance of the medium-term fiscal outlook of the government 

and any pre-spending limits that may be introduced for individual Ministries, Departments and 

Agencies. 

12.  For fiscal year 2024 Ministries are required to submit their Draft Estimates of Revenue and 

Draft Estimates of Expenditure in the normal line item format using the current Chart of Accounts, 

pending the finalization of the new Chart of Accounts (See Appendix A – paragraph 4). 

13.  Submissions should continue to take cognizance of the revenue impact of prevailing oil, gas 

and petrochemical prices. 

14.  The 2024 Budget must be circumscribed by the following documents: 

a) Vision 2030; 

b) The National Monitoring and Evaluation Policy; 

c) The National Performance Framework;  

d) National ICT Plan 2018 – 2022 Blueprint; 

 










































































































































































