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MEDIA RELEASE

EXTENSION OF 2022/2023 TAX AMNESTY
FOR THE YEAR OF INCOME 2021 TO AUGUST 31, 2023

The Minister of Finance, Hon. Colm Imbert, MP, wishes to announce that the 2022/2023
tax amnesty for the year of income ending December 31, 2021 has been extended to
August 31, 2023.

This decision has been taken in consideration of the fact that under Section 29(1)(d) of
the Public Procurement and Disposal of Public Property Act, all suppliers and contractors
to public bodies must have “fulfilled their obligations to pay all required taxes and
contributions in Trinidad and Tobago”.

What this means is since the proclamation of the Public Procurement and Disposal of
Public Property Act on April 26, 2023, suppliers of goods and services to Ministries,
Departments, Agencies, Statutory Authorities, State Enterprises and other public bodies
must now be able to produce a tax clearance certificate from the Inland Revenue Division
or certificate of compliance from the National Insurance Board, if applicable, or
alternatively, evidence of payment arrangements with the Inland Revenue Division and/or
the National Insurance Board to pay outstanding taxes and/or contributions, if applicable.

As a consequence, recognizing that many small and medium enterprises were severely
affected by Covid-19 in 2020 and 2021 and fell behind in their statutory obligations, such
as the payment of taxes and contributions, and this will now adversely affect their ability
to pre-qualify for the supply of goods and services to public bodies, the Cabinet yesterday
decided to extend the 2022/2023 tax amnesty for the year of income ending December
31, 2021 to August 31, 2023, to give these businesses a further opportunity to put their
house in order.
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